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独$�&\SKHUSXQNŇV�0DQLIHVWR

%ORFNFKDLQ�DV�DQ�HPHUJLQJ�WHFKQRORJ\�LV�D�UHVXOW�

RI�WHFKQRORJLFDO�DGYDQFHPHQW�DQG�LQWHJUDWLRQ��,W�

DFWXDOO\� KDV� LWV� FXOWXUDO� EDFNJURXQG� ZKLFK� FDQ�

GDWH� EDFN� WR� DQ� DQDUFKLVW� PRYHPHQW� FDOOHG�

F\SKHUSXQN�PRYHPHQW� LQ�WKH�����V�LQ�WKH�ZHVW��

$QDUFKLVWV� VKRZ� H[WUHPH� GLVWUXVW� WR�

JRYHUQPHQWV� DQG� GR� QRW� EHOLHYH� LQ� DQ\�

LQVWLWXWLRQ�� 7KH\� DGYRFDWH� WKDW� JRYHUQPHQWV�

QHHG� WR� EH� WUDQVSDUHQW� DQG� WKDW� LQGLYLGXDOV�

VKRXOG� HQMR\� WKH� ULJKW� WR� SULYDF\�� ,Q� DGGLWLRQ��

WKH\� DOVR� VWURQJO\� EHOLHYH� WKDW� VRFLHW\� VKRXOG�

SURWHFW� LQGLYLGXDO� IUHHGRP�� $FFRUGLQJ� WR�

DQDUFKLVWV�� WKHUH� ZRXOGQŇW� EH� D� IUHH� VRFLHW\� LI�

WKHUH�LV�QR�SULYDF\��7R�HQVXUH�SULYDF\��WKH\�PDNH�

XVH�RI�FU\SWRJUDSK\�DQG�FRGHV� WR�ƉJKW�DJDLQVW�

JRYHUQPHQWV�DQG�EXLOG�D�VDIH�DQG�IUHH�,QWHUQHW��

-XOLDQ�$VVDQJH��ZKR� LV�ZHOO�NQRZQ� IRU� KHDGLQJ�

:LNL/HDNV��LV�DOVR�D�PHPEHU�RI�WKH�F\SKHUSXQNV�

Par t  I   The  or i g i n  o f  b lockcha in

7KH�&KLQHVH�JRYHUQPHQW�KDV�IRXQG�D�QXPEHU�RI�SURIHVVLRQDO�H[SHUWV�

IRU� GUDIWLQJ� UHJXODWLRQ� DQG� VWDQGDUGV� RQ� D� EORFNFKDLQ�� 2QH� H[SHUW�

GHƉQHV�EORFNFKDLQ�DV�ŉD�JURZLQJ� OLVW�RI�GLVWULEXWHG�EORFNV�WKDW�DUH�

OLQNHG�XVLQJ�FU\SWRJUDSK\�Ŋ�7KLV�LV�D�UDWKHU�DFDGHPLF�GHVFULSWLRQ�RI�

EORFNFKDLQV�� ,Q� WKLV� DUWLFOH��ZH�ZLOO� XVH� VLPSOH� ODQJXDJH� WR� H[SODLQ�

ZKDW�H[DFWO\�EORFNFKDLQV�DUH�

Pa r t  I I   Wh a t  i s  b lo c kc h a in ?

���%ORFNFKDLQ�OHGJHUV

%ORFNFKDLQ�WHFKQRORJ\ŇV�IXQFWLRQ�LV�WR�EXLOG�D�VHFXUHG�GDWDEDVH��:KDW�VHWV�

GDWDEDVHV�EXLOW�E\�EORFNFKDLQ�WHFKQRORJ\�DSDUW�IURP�WKH�FURZG�LV�WKH�ZD\�

WKH\�ZULWH�WR�GDWDEDVHV��7R�LOOXVWUDWH��\RX�FDQ�LPDJLQH�ZH�DUH�WDNLQJ�QRWHV�

RQ�VRPH�SDSHU��2QFH�ZH�ƉQLVK�ZULWLQJ�RQ�RQH�SDSHU�ZH�ZLOO�FRQWLQXH�WR�WKH�

RWKHU��7KHQ�ZH�WDNH�D�SLFWXUH�RI�WKH�ƉUVW�SDSHU�DIWHU�ZH�ƉQLVK�WKH�VHFRQG�

RQH��:H�WKHQ�DWWDFK�WKH�SLFWXUH�RI�WKH�ƉUVW�SDSHU�WR�WKH�VHFRQG�SDSHU��7KHQ�

ZH�PRYH�RQ�WR�WKH�WKLUG�SDSHU�DQG�FRQWLQXH�WR�SURFHVV�DJDLQ��7KURXJK�WKLV�

ZD\��ZH�ZLOO�EH�DEOH�WR�QRWLFH�ZKHWKHU�WKH�FRQWHQW�RQ�WKH�ƉUVW�RU�VHFRQG�

SDSHU�KDV�EHHQ�FKDQJHG�DV�ZH�KDYH�SUHYLRXV�UHFRUGV�RQ�WKH�WKLUG�SDSHU��

/HWŇV�FRQWLQXH�ZLWK�WKLV�FKDLQ�RI�ORJLF��2QFH�WKH�QRWH�KLW��������SDJHV��WKHQ�

WKH�������WK�SDSHU�ZLOO� LQFOXGH�WKH�UHFRUGV�RI� WKH�SUHYLRXV�������SDJHV��

$Q\�FKDQJH�FDQ�WKHQ�EH�LPPHGLDWHO\�GHWHFWHG�WKURXJK�DQ�DOJRULWKP��7KLV�LV�

ZKDW�ZH�FDOO�EORFNFKDLQ�OHGJHU�

$V� D� PDWWHU� RI� IDFW�� LW� LV� LQFUHGLEO\� KDUG� WR� FKDQJH� WKH� UHFRUGV� RQ�

EORFNFKDLQ�OHGJHUV�EHFDXVH�\RX�ZLOO�KDYH�WR�FRS\�DOO�WKH�EORFNV�DJDLQ�DQG�

WKHQ�UHSHDW�WKH�SURFHVV�RI�WDNLQJ�UHFRUGV�RI�SUHYLRXV�EORFNV��:KDWŇV�PRUH��

\RX�QHHG� WR�GR�DOO� WKHVH�ZLWKRXW�EHLQJ�QRWLFHG��7KLV� LV�ZK\� LW� LV�DOPRVW�

LPSRVVLEOH� IRU�\RX� WR�FKDQJH� WKH� UHFRUGV�RQ�EORFNFKDLQ� OHGJHUV��6R� IDU��

WKHUH�KDVQŇW�EHHQ�DQ\�FDVH�ZKHUH�UHFRUGV�RQ�EORFNFKDLQV�DUH�PRGLƉHG��

,W�LV�LPSRUWDQW�WR�QRWH�WKDW�EORFNFKDLQV�GRQŇW�WDNH�UHFRUGV�E\�WDNLQJ�SKRWRV��

,W�LV�RQO\�DQ�DQDORJ\��%ORFNFKDLQ�GRHV�QRW�UHFRUG�HYHU\�ELW�RI�LQIRUPDWLRQ��

:KDW�WKH\�UHFRUG�DQG�WKHQ�GLVWULEXWH�LV�PRUH�RI�DQ�LQIRUPDWLRQ�ƉQJHUSULQW��

7KH�ƉQJHUSULQW�LV�D�VWDQGDUG�����ELW�ƉOH�JHQHUDWHG�E\�DQ�DOJRULWKP�FDOOHG�

+$6+��,Q�RWKHU�ZRUGV��WKH�GDWD�RQ�D�EORFNFKDLQ�LV�RQO\�GDWDŇV�ƉQJHUSULQWV��

<RX� FDQ� RQO\� DFFHVV� WR� IXOO� UHFRUGV� LQ� WKH� GDWDEDVH� RQFH� \RX� UHFHLYH�

DXWKRULVDWLRQ�
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���$V\PPHWULF�HQFU\SWLRQ

$V\PPHWULF�HQFU\SWLRQ�LV�WKH�EDFNERQH�RI�FU\SWRFXUUHQF\��+RZHYHU��

LW�LV�QRW�D�QHZ�WHFKQRORJ\��<RX�FDQ�VHH�LWV�DSSOLFDWLRQ�RQ�WKH�,QWHUQHW�

HYHU\ZKHUH�� 7KLV� LV� DQRWKHU� H[DPSOH� WKDW� VKRZV� EORFNFKDLQ�

WHFKQRORJ\�LV�DFWXDOO\�DQ�LQWHJUDWLRQ�RI�H[LVWLQJ�WHFKQRORJLHV��

%ORFNFKDLQ�OHGJHUV�QHHG�WR�HQFU\SW�WUDQVDFWLRQV�WKDW�WKH\�UHFRUG�LQ�

RUGHU�WR�HQVXUH�DQRQ\PLW\�DQG�LQFUHDVH�VHFXULW\��,W�LV�GRQH�WKURXJK�

D�FRPELQDWLRQ�RI� HQFU\SWLRQ�NH\V�� WKH�SXEOLF� NH\�DQG�SULYDWH� NH\��

3XEOLF�NH\V��DV�WKH�QDPH�VXJJHVWV��DUH�SXEOLF��ZKLOH�SULYDWH�NH\V�DUH�

QRW�� 'LƈHUHQW� IURP� V\PPHWULF� HQFU\SWLRQ�� DV\PPHWULF� HQFU\SWLRQ�

GRHV� QRW� XVH� WKH� VDPH� NH\� IRU� HQFU\SWLRQ� DQG� GHFLSKHULQJ�� 2Q�

EORFNFKDLQV�� ZKHQ� \RX� DUH� UHFHLYLQJ� D� WUDQVDFWLRQ�� WKH� UHFLSLHQW�

DGGUHVV��SXEOLF�NH\��LV�RSHQ��$IWHU�WKH�WUDQVDFWLRQ�LV�FRPSOHWHG��RQO\�

WKH�SULYDWH�NH\�FDQ�JUDQW�DFFHVV�WR�WKH�GDWDEDVH�

���'LVWULEXWHG�OHGJHU

7UDGLWLRQDOO\��D�OHGJHU�RQO\�KDV�RQH�RULJLQDO�FRS\�RU�D�IHZ�FRSLHV�DQG�

WKHUHIRUH� WKH� OHYHO� RI� VHFXULW\� LV� ORZ�� )RU� LQVWDQFH�� LI� D� EDQNŇV�

GDWDEDVH�LV�DWWDFNHG�E\�KDFNHUV�DQG�VRPH�WUDQVDFWLRQ�UHFRUGV�DUH�

ORVW�DV�D�UHVXOW��WKH�EDQNŇV�FOLHQW�ZLOO�WKHQ�VXƈHU�IURP�ORVV�RI�DVVHW��

2U��WKH�EDQN�ZLOO�JR�RXW�RI�WKH�EXVLQHVV�RU�KDV�QR�FKRLFH�EXW�GHGXFW�

PRQH\�UDQGRPO\�IURP�WKHLU�FOLHQWVŇ�DFFRXQWV��7KH�FOLHQWVŇ�ORVVHV�DUH�

XQWUDFHDEOH��%ORFNFKDLQV�IXQGDPHQWDOO\�VROYH�WKLV�SUREOHP�DV�HDFK�

EORFN�V\QFKV�DOO�WKH�UHFRUGV�RQ�WKH�OHGJHU��,Q�RWKHU�ZRUGV��EORFNFKDLQ�

WHFKQRORJ\�PDNHV�D�FRS\�RI�WKH�OHGJHU�RQ�HYHU\�EORFN�

7KH�UHFRUGV�RQ�D�GLVWULEXWHG�OHGJHUŇV�EORFNV�ZLOO�EH�EURDGFDVWHG�RQ�

WKH� ,QWHUQHW�� (YHU\� FKDQJH� WR� WKH� OHGJHU� ZLOO� EH� WUDFNHG� DQG� LV�

WUDFHDEOH��7KLV�ZLOO�PDNH�DVVHW�WUDQVDFWLRQ�DQG�FDSLWDO�ƊRZ�VR�PXFK�

PRUH�FRQYHQLHQW�

2Q�0DUFK��WK�������F\SKHUSXQN�(ULF�+XJKHV�

SXEOLVKHG � WKDW� LV�

RYHU� ������ ZRUGV� ORQJ�� SRLQWLQJ� RXW� VKDUSO\�

WKDW� DQ� RSHQ� VRFLHW\� UHTXLUHV� DQRQ\PRXV�

WUDQVDFWLRQV� DQG� WKHUHIRUH� LW� LV� LPSRUWDQW� WR�

GHYHORS� HOHFWURQLF� PRQH\�� 7KH� PDQLIHVWR�

PDUNHG� WKH� VWDUW� RI� WKH� F\SKHUSXQN�

PRYHPHQW�� 7KH� HƈRUWV� PDGH� E\� FRXQWOHVV�

WRS�QRWFK� KDFNHUV� DQG� F\SKHUSXQNV�

HYHQWXDOO\� OHG� WR� 6DWRVKL� 1DNDPRWRŇV� SDSHU

� SXEOLVKHG� RQ� 1RYHPEHU� �VW� ������

/DWHU� RQ� -DQXDU\� �VW� ������ WKH� ƉUVW� VHW� RI�

ELWFRLQV� ZDV� VXFFHVVIXOO\� PLQHG�� %LWFRLQ� LV�

WKH�ƉUVW�GHFHQWUDOLVHG�GLJLWDO�FXUUHQF\� LQ� WKH�

ZRUOG� WKDW� GRHV� QRW� KDYH� LVVXHU�� ,Q� VKRUW��

ELWFRLQV� DUH� HPSRZHUHG� E\� DQ� HPHUJLQJ�

WHFKQRORJ\�FDOOHG�WKH�EORFNFKDLQ�

F e a t u r e

$�&\SKHUSXQNŇV�0DQLIHVWR

%LWFRLQ���$�3HHU�WR�3HHU�(OHFWURQLF�&DVK�
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$V� D� PDWWHU� RI� IDFW�� LW� LV� LQFUHGLEO\� KDUG� WR� FKDQJH� WKH� UHFRUGV� RQ�

EORFNFKDLQ�OHGJHUV�EHFDXVH�\RX�ZLOO�KDYH�WR�FRS\�DOO�WKH�EORFNV�DJDLQ�DQG�

WKHQ�UHSHDW�WKH�SURFHVV�RI�WDNLQJ�UHFRUGV�RI�SUHYLRXV�EORFNV��:KDWŇV�PRUH��

\RX�QHHG� WR�GR�DOO� WKHVH�ZLWKRXW�EHLQJ�QRWLFHG��7KLV� LV�ZK\� LW� LV�DOPRVW�

LPSRVVLEOH� IRU�\RX� WR�FKDQJH� WKH� UHFRUGV�RQ�EORFNFKDLQ� OHGJHUV��6R� IDU��

WKHUH�KDVQŇW�EHHQ�DQ\�FDVH�ZKHUH�UHFRUGV�RQ�EORFNFKDLQV�DUH�PRGLƉHG��

,W�LV�LPSRUWDQW�WR�QRWH�WKDW�EORFNFKDLQV�GRQŇW�WDNH�UHFRUGV�E\�WDNLQJ�SKRWRV��

,W�LV�RQO\�DQ�DQDORJ\��%ORFNFKDLQ�GRHV�QRW�UHFRUG�HYHU\�ELW�RI�LQIRUPDWLRQ��

:KDW�WKH\�UHFRUG�DQG�WKHQ�GLVWULEXWH�LV�PRUH�RI�DQ�LQIRUPDWLRQ�ƉQJHUSULQW��

7KH�ƉQJHUSULQW�LV�D�VWDQGDUG�����ELW�ƉOH�JHQHUDWHG�E\�DQ�DOJRULWKP�FDOOHG�

+$6+��,Q�RWKHU�ZRUGV��WKH�GDWD�RQ�D�EORFNFKDLQ�LV�RQO\�GDWDŇV�ƉQJHUSULQWV��

<RX� FDQ� RQO\� DFFHVV� WR� IXOO� UHFRUGV� LQ� WKH� GDWDEDVH� RQFH� \RX� UHFHLYH�

DXWKRULVDWLRQ�

���'LVWULEXWHG�FRQVHQVXV�DQG�FURVV��
̴ YDOLGDWLRQ�

6LQFH� HYHU\� EORFN� RQ� D� EORFNFKDLQ� LV�

FRPPXQLFDWLQJ� LQIRUPDWLRQ�DQG�ZULWLQJ� WR�

WKH�OHGJHU��LW�LV�LPSRUWDQW�WR�PDNH�VXUH�WKDW�

HYHU\�EORFN� LV�ZULWLQJ� WR� WKH�VDPH� OHGJHU��

+RZ� GRHV� EORFNFKDLQ� WHFKQRORJ\� DFKLHYH�

WKLV"� +HUH� ZH� QHHG� WR� XQGHUVWDQG� WKH�

FRQVHQVXV� PHFKDQLVP� RQ� EORFNFKDLQV��

ZKLFK�LV�D�VLJQLƉFDQW�VROXWLRQ�IURP�6DWRVKL�

1DNDPRWR�

8QGHU� WKH� FRQVHQVXV� PHFKDQLVP�� HYHU\�

EORFN� RQ� D� EORFNFKDLQ� ZLOO� YHULI\�

LQIRUPDWLRQ�XVLQJ�LWV�RZQ�UHFRUGV��,W�ZRUNV�

OLNH� DJJUHJDWLQJ� RSLQLRQV� IURP� GLƈHUHQW�

SHRSOH�ZLWK�GLƈHUHQW�SHUVSHFWLYHV�WR�SURYH�

RU� GLVSURYH� D� FHUWDLQ� VWDWHPHQW�� 7KH�

FRQVHQVXV� WKDW� WKH� EORFNV� RQ� EORFNFKDLQ�

KDYH� LV� FDOOHG� GLVWULEXWHG� FRQVHQVXV�� 7KH�

SURFHVV� RI� YHULI\LQJ� QHZ� LQIRUPDWLRQ�

WUDQVODWHV�LQIRUPDWLRQ�LQWR�IDFWV��,Q�VLPSOHU�

ZRUGV�� HYHU\� EORFN� ZULWHV� GLƈHUHQW�

LQIRUPDWLRQ�WR�WKH�OHGJHU�EXW�WKHUH�ZLOO�EH�

RQO\� RQH� YDOLGDWHG� FRQVHQVXV� RQ� WKH�

VWDQGDUG�OHGJHU��

,Q� WKLV� FDVH�� EORFNFKDLQ� WHFKQRORJ\� KDV�

DFKLHYHG�D�UHYROXWLRQDU\�EUHDNWKURXJK�DV�LW�

FDQ� FUHDWH� DQ� DXWKHQWLF� OHGJHU� ZLWK� QR�

HUURU�JLYHQ�WKH�IDFW� WKDW�DOO� WKH�EORFNV�RQ�

WKH� EORFNFKDLQ� ZLOO� KDYH� VWDQGDUG�

FRQVHQVXV�DOO�WKH�WLPH��

���,QFHQWLYH�VWUXFWXUH

:K\�XVHUV�DUH�ZLOOLQJ�WR�RU�HYHQ�ƉJKW�WR�EHFRPH�D�YDOLGDWRU�RU�

PLQHU�RQ�EORFNFKDLQV"�7KH�DQVZHU�OLHV�LQ�EORFNFKDLQŇV�LQFHQWLYH�

VWUXFWXUH��ZKLFK�LV�WKH�FRUH�YDOXH�RI�EORFNFKDLQV��UHƊHFWHG�E\�D�

GHHS�REVHUYDWLRQ�RI�KXPDQ�QDWXUH�

:KR�JHWV�WR�ZULWH�WR�D�GHFHQWUDOLVHG�EORFNFKDLQ"�)LUVWO\��\RX�QHHG�

WR�SURYH�\RX�KDYH�FRQWULEXWHG�HQRXJK��7KLV�PHDQV�WKDW�\RX�QHHG�

WR�SURYLGH�D�FHUWDLQ�DPRXQW�RI�FRPSXWLQJ�SRZHU��&38�RU�JUDSKLFV�

FDUG��WR�D�EORFNFKDLQ�ƉUVW�EHIRUH�EHFRPLQJ�HOLJLEOH�IRU�ZULWLQJ�WR�

WKH� EORFNFKDLQ�� %XW� RI� FRXUVH�� LW� GRHVQŇW� PHDQ� WKH� PRUH�

FRPSXWLQJ� SRZHU� \RX� FDQ� SURYLGH� WKH� PRUH� OLNHO\� IRU� \RX� WR�

EHFRPH�D�ZULWHU�WR�D�FHUWDLQ�EORFNFKDLQ�VLQFH�WKHUH� LV�DOVR�WKH�

SUREOHP�RI�SUREDELOLW\��6R�ZK\�ZRXOG�SHRSOH�ZDQW�WR�SDUWLFLSDWH�

LQ� WKLV� ZULWLQJ� SURFHVV� DQ\ZD\"� 7KLV� LV� ZKHUH� WKH� FRQFHSW� RI�

WRNHQ�FRPHV�LQWR�SOD\��$�WRNHQ�LV�D�VWDWHPHQW�RI�D�GLJLWDO�DVVHW�

ZLWK�SURSHUWLHV�VXFK�DV�XWLOLW\�DQG�SURƉW��2QFH�D�WRNHQ�LV�YDOLGDWHG�

E\� RWKHUV�� LW� FDQ� EH� XVHG� LQ� WUDQVDFWLRQ�� 7KH� WRNHQV� RQ� WKH�

EORFNFKDLQ�GHVLJQHG�E\�6DWRVKL�1DNDPRWR� IRU�H[DPSOH�DUH� WKH�

IDPRXV�ELWFRLQV��%LWFRLQ� LV� D� IRUP�RI� GLJLWDO� DVVHW� WKDW� FDQ�EH�

XVHG� LQ� WUDQVDFWLRQ��7KH�EORFNFKDLQ� LV�SURJUDPPHG�WR�FUHDWH�D�

EORFN�HYHU\�WHQ�PLQXWHV��3HRSOH�ZKR�DUH�OXFN\�WR�JHW�WR�ZULWH�WR�

WKH�OHGJHU�ZLOO�UHFHLYH��������������ŏ��WKH�QXPEHU�ZLOO�GHFUHDVH�E\�

KDOI�HYHU\�IRXU�\HDUV��ELWFRLQV�DV�UHZDUGV��7KH�OXFN\�RQHV�DOVR�JHW�

WR� UHFHLYH� WKH� WUDQVDFWLRQ� IHH� IURP�ELWFRLQ� WUDQVDFWLRQV�RQ� WKH�

EORFNFKDLQ��7KH�UHZDUG�LV�YHU\�GLUHFW��6RPHWLPHV�\RX�FDQ�VHH�WKH�

UHWXUQ� LPPHGLDWHO\�� 7KLV� LV� ZKDW� GUDZV� ORWV� RI� SHRSOH� WR�

EORFNFKDLQV��

���6PDUW�FRQWUDFW

,Q� WKH� UHDO� ZRUOG�� D� FRQWUDFW� LV� KDUG�

WR� H[HFXWH� LI� HLWKHU� VLGH� EDLOV� RQ� LW��

7KLV� LV� VRPHWKLQJ� WKDW� VPDUW�

FRQWUDFW� RQ� EORFNFKDLQV� FDQ� VROYH��

6PDUW� FRQWUDFW� LV� D� VSHFLDO�

DJUHHPHQW�� 2QFH� LQLWLDWHG�� D� VPDUW�

FRQWUDFW� ZLOO� DXWRPDWLFDOO\� SURYLGH��

YDOLGDWH� DQG� H[HFXWH� WKH� DJUHHPHQW��

,W� DOORZV� GHDOV� WR� JR� RQ� ZLWKRXW� WKH�

LQYROYHPHQW�RI�D�WKLUG�SDUW\��7KLV�LV�D�

YHU\� LPSRUWDQW� UHDVRQ� ZK\� ZH� VD\�

EORFNFKDLQV�DUH�GHFHQWUDOLVHG��6PDUW�

FRQWUDFWV� LQFOXGH� DOO� UHOHYDQW�

LQIRUPDWLRQ� RI� D� GHDO�� 7KH�

WUDQVDFWLRQV�RQ�EORFNFKDLQV�DUH�DOVR�

WUDFHDEOH� DQG� FDQQRW� EH� UHYHUVHG��

(YHQ� WKRXJK� XVHUV� RQ� EORFNFKDLQV�

DUH� VWUDQJHU� WR� HDFK� RWKHU��

EORFNFKDLQVŇ� GLJLWDO� DJUHHPHQWV�

SURYLGH� QHFHVVDU\� FRQVWUDLQWV� RQ�

SHRSOH�DQG�ERRVW�PXWXDO� WUXVW��6XFK�

WUXVW� LV� WKH� IRXQGDWLRQ� RI� D� GLJLWDO�

HFRQRP\� LQ� WKH� IXWXUH�� ,Q� �����

� HYHQ� UHIHUUHG� EORFNFKDLQ�

DV�WKH�WUXVW�PDFKLQH�

�� ������ ��

���$V\PPHWULF�HQFU\SWLRQ

$V\PPHWULF�HQFU\SWLRQ�LV�WKH�EDFNERQH�RI�FU\SWRFXUUHQF\��+RZHYHU��

LW�LV�QRW�D�QHZ�WHFKQRORJ\��<RX�FDQ�VHH�LWV�DSSOLFDWLRQ�RQ�WKH�,QWHUQHW�

HYHU\ZKHUH�� 7KLV� LV� DQRWKHU� H[DPSOH� WKDW� VKRZV� EORFNFKDLQ�

WHFKQRORJ\�LV�DFWXDOO\�DQ�LQWHJUDWLRQ�RI�H[LVWLQJ�WHFKQRORJLHV��

%ORFNFKDLQ�OHGJHUV�QHHG�WR�HQFU\SW�WUDQVDFWLRQV�WKDW�WKH\�UHFRUG�LQ�

RUGHU�WR�HQVXUH�DQRQ\PLW\�DQG�LQFUHDVH�VHFXULW\��,W�LV�GRQH�WKURXJK�

D�FRPELQDWLRQ�RI� HQFU\SWLRQ�NH\V�� WKH�SXEOLF� NH\�DQG�SULYDWH� NH\��

3XEOLF�NH\V��DV�WKH�QDPH�VXJJHVWV��DUH�SXEOLF��ZKLOH�SULYDWH�NH\V�DUH�

QRW�� 'LƈHUHQW� IURP� V\PPHWULF� HQFU\SWLRQ�� DV\PPHWULF� HQFU\SWLRQ�

GRHV� QRW� XVH� WKH� VDPH� NH\� IRU� HQFU\SWLRQ� DQG� GHFLSKHULQJ�� 2Q�

EORFNFKDLQV�� ZKHQ� \RX� DUH� UHFHLYLQJ� D� WUDQVDFWLRQ�� WKH� UHFLSLHQW�

DGGUHVV��SXEOLF�NH\��LV�RSHQ��$IWHU�WKH�WUDQVDFWLRQ�LV�FRPSOHWHG��RQO\�

WKH�SULYDWH�NH\�FDQ�JUDQW�DFFHVV�WR�WKH�GDWDEDVH�

���'LVWULEXWHG�OHGJHU

7UDGLWLRQDOO\��D�OHGJHU�RQO\�KDV�RQH�RULJLQDO�FRS\�RU�D�IHZ�FRSLHV�DQG�

WKHUHIRUH� WKH� OHYHO� RI� VHFXULW\� LV� ORZ�� )RU� LQVWDQFH�� LI� D� EDQNŇV�

GDWDEDVH�LV�DWWDFNHG�E\�KDFNHUV�DQG�VRPH�WUDQVDFWLRQ�UHFRUGV�DUH�

ORVW�DV�D�UHVXOW��WKH�EDQNŇV�FOLHQW�ZLOO�WKHQ�VXƈHU�IURP�ORVV�RI�DVVHW��

2U��WKH�EDQN�ZLOO�JR�RXW�RI�WKH�EXVLQHVV�RU�KDV�QR�FKRLFH�EXW�GHGXFW�

PRQH\�UDQGRPO\�IURP�WKHLU�FOLHQWVŇ�DFFRXQWV��7KH�FOLHQWVŇ�ORVVHV�DUH�

XQWUDFHDEOH��%ORFNFKDLQV�IXQGDPHQWDOO\�VROYH�WKLV�SUREOHP�DV�HDFK�

EORFN�V\QFKV�DOO�WKH�UHFRUGV�RQ�WKH�OHGJHU��,Q�RWKHU�ZRUGV��EORFNFKDLQ�

WHFKQRORJ\�PDNHV�D�FRS\�RI�WKH�OHGJHU�RQ�HYHU\�EORFN�

7KH�UHFRUGV�RQ�D�GLVWULEXWHG�OHGJHUŇV�EORFNV�ZLOO�EH�EURDGFDVWHG�RQ�

WKH� ,QWHUQHW�� (YHU\� FKDQJH� WR� WKH� OHGJHU� ZLOO� EH� WUDFNHG� DQG� LV�

WUDFHDEOH��7KLV�ZLOO�PDNH�DVVHW�WUDQVDFWLRQ�DQG�FDSLWDO�ƊRZ�VR�PXFK�

PRUH�FRQYHQLHQW�
“Trust machine”

because it minimizes

trust needed to operate

It’s more socially scalable.

(Ref Szabos)
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%ORFNFKDLQ�WHFKQRORJ\�DOVR�UHYROXWLRQLVHV�RXU�H[LVWLQJ�FRQFHSWV��,W�LV�LQWHJUDWLQJ�FORXG�FRPSXWLQJ��ELJ�GDWD��

DUWLƉFLDO�WHFKQRORJ\��HWF���EULQJLQJ�IRUWK�JUHDW�EHQHƉWV�LQ�LQIRUPDWLRQ�VKDULQJ��LQQRYDWLQJ�EXVLQHVV�PRGHOV��

RSWLPLVLQJ�EXVLQHVV�RSHUDWLRQV�DQG�ORZHULQJ�RSHUDWLRQDO�FRVW��,W�FDQ�EH�DUJXHG�WKDW�EORFNFKDLQ�WHFKQRORJ\�

FDQ�EULQJ�UHYROXWLRQDU\�FKDQJHV�WR�HYHU\�LQGXVWU\��7KH�FXOWXUDO�LQGXVWU\�LV�QR�H[FHSWLRQ�

Par t  I I I   The  cu l tura l  indus t ry  on  b lockcha ins

���6WLPXODWLQJ�WKH�,3�VHFWRU

7KH� FXOWXUDO� LQGXVWU\� LV� NQRZQ� DV� WKH� ,3� VHFWRU� LQ�

VRPH�FRXQWULHV�EHFDXVH�FXOWXUDO�SURGXFWV��ZKHWKHU�

LW�LV�LQ�WKH�IRUP�RI�ERRN��PXVLF��YLGHR��DQLPDWLRQ�RU�

JDPH��WKH\�DUH�LQWHOOHFWXDO�SURSHUW\�DW�QDWXUH��'ULYHQ�

E\�WKH�GHYHORSPHQW�RI�EORFNFKDLQ�WHFKQRORJ\��WKH�,3�

LQGXVWU\�LV�JRLQJ�WR�H[SHULHQFH�H[SRQHQWLDO�JURZWK�

)LUVW�� WKHUH� ZLOO� EH� D� ODUJH� JURZWK� LQ� ,3V�� :LWK�

EORFNFKDLQV�� FRXQWOHVV� DUW� SLHFHV� RU� HYHQ� DPDWHXU�

ZRUNV�ZLOO�EH�DEOH�WR�JR�RQ�EORFNFKDLQV�JLYHQ�WKHLU�

SRWHQWLDO�WR�FDVK�LQ��7KHVH�ZRUNV�ZLOO�EHFRPH�DFWXDO�

,3V� DIWHU� FURVV�YDOLGDWLRQ� RQ� EORFNFKDLQV�� WKXV�

HQFRXUDJLQJ� PRUH� SHRSOH� WR� SXW� WKHLU� ZRUNV� RQ�

EORFNFKDLQV�

6HFRQG��WKH�DFWXDO�YDOXH�RI�DQ�,3�ZLOO�EH�XQOHDVKHG��

%HIRUH�WKH�DSSOLFDWLRQ�RI�EORFNFKDLQ��HQWHUSULVHV�DUH�

WKH�PDLQ� DFWRUV� LQ� WUDGLQJ� ,3V�� 7KLV� GLGQŇW� FKDQJH�

HYHQ� DIWHU� WKH� FXOWXUDO� LQGXVWU\� HQWHUHG� WKH� GLJLWDO�

HUD�ZKHUH�,3V�FDQ�EH�GLJLWLVHG��%XW�RQ�EORFNFKDLQV��

,3V�FDQ�EH�WRNHQLVHG�DQG�WUDGHG�OLNH�VWRFNV��DOORZLQJ�

,3� VHOOHUV� WR� VHOO� ,3V� LQ� VKDUHV� WKDW� RUGLQDU\�

FRQVXPHUV� FDQ� SXUFKDVH�� 7RNHQLVLQJ� ,3V� RQ�

EORFNFKDLQ� LV� HTXLYDOHQW� WR� VHFXULWLVLQJ� ,3V�� :LWK�

PRUH�SXEOLF�SDUWLFLSDWLRQ�LQ�,3�WUDGLQJ��WKH�,3�PDUNHW�

ZLOO�EH�FRPSOHWHO\�UHYLWDOLVHG��ZKLFK�SDYHV�ZD\V�IRU�

��� )URP� FHQWUDOLVHG� FRPSDQLHV� WR� DQ�
̴�HFRV\VWHP�

7KH� ,QWHUQHW� ZDV� SUDLVHG� IRU� LWV� DELOLW\� WR�

PDNH� VRFLHW\� PRUH� RSHQ� DQG� HTXDO� ZKHQ� LW�

ƉUVW�HPHUJHG��%XW�XQIRUWXQDWHO\��WKH�,QWHUQHW�

ZH�KDYH�WRGD\� LV�PRQRSROLVHG�E\�JLDQWV�DQG�

LW� LV� KLJKO\� FHQWUDOLVHG�� 0DQ\� ZHOO�NQRZQ�

,QWHUQHW� FRPSDQLHV� DUH� FROOHFWLQJ�

LQIRUPDWLRQ� IURP� WKHLU� XVHUV� DQG� H[SORLW�

XVHUVŇ� GDWD� IRU� WKHLU� RZQ� JDLQV�� 7KH� XVHUV�

QHYHU�EHQHƉW�IURP�WKHLU�RZQ�GDWD�

%ORFNFKDLQ� WHFKQRORJ\� ZLOO� WXUQ� WKH� WLGHV� LQ�

WKH�,QWHUQHW�LQGXVWU\��%ORFNFKDLQ�OHGJHUV�DQG�

EORFNFKDLQŇV� LQFHQWLYH� VWUXFWXUH� ZLOO� DOORZ�

HQWHUSULVHV��HPSOR\HHV��FOLHQWV�DQG�EXVLQHVV�

SDUWQHUV�WR�EHFRPH�VWDNH�KROGLQJ�XVHUV�ZKR�

HVWDEOLVK� UXOHV� RQ� FRRSHUDWLRQ� DQG� EULQJ�

GRZQ� ZDOOV� EXLOW� E\� PRQRSROLHV�� (DFK� SDUW\�

ZLOO� EH� D� FRQWULEXWRU� WR� WKH� EXVLQHVV�

HFRV\VWHP�DQG�WKHQ�EHQHƉWHG�IURP�LW�

%ORFNFKDLQVŇ� VSHFLDO� IHDWXUHV� VXFK� DV� EHLQJ�

PXOWL�EORFN��PXOWL�ZULWHU�DQG�VPDUW�FRQWUDFW�

FDQ� KHOS� LPSURYH� WUDGLWLRQDO� FXOWXUDO�

LQGXVWU\ŇV� SURFHVVHV��%ORFNFKDLQ� WHFKQRORJ\�

FDQ� EUHDN� WKH� OLQHDU� DQG� FORVHG�ORRS�

FRPPXQLFDWLRQ� DQG� LQIRUPDWLRQ� GHOD\�

EHWZHHQ� FRQVXPHU� DQG� FRPSDQLHV� ZKR�

SURGXFH� FXOWXUDO� SURGXFWV� DQG� GLVWULEXWH�

WKHP�� %ORFNFKDLQ� WHFKQRORJ\� FDQ� IRUPXODWH�

DJUHHPHQWV�DQG�FORVH� WUDQVDFWLRQV�DW�D� IDVW�

VSHHG�� PDNLQJ� VXUH� WKDW� FRPSDQLHV� ZLOO� UROO�

RXW� SRSXODU� FXOWXUDO� SURGXFWV� RU� LPSURYH�

WKHLU�VHUYLFH�

��������

,3VŇ�WUXH�SRWHQWLDO�WR�EH�UHDOLVHG��

0RUHRYHU�� EORFNFKDLQ� WHFKQRORJ\� DOVR� PDNHV� LW�

HDVLHU� WR� HQVXUH� OHJDO� SURWHFWLRQ� RI� LQWHOOHFWXDO�

SURSHUWLHV�� $OO� WKH� LQIRUPDWLRQ� RQ� EORFNFKDLQV��

LQFOXGLQJ� SURGXFWLRQ� LQIRUPDWLRQ�� XVDJH�� WKH� HQWLUH�

OLIH�F\FOH�RI�DQ�,3��ZLOO�EH�UHFRUGHG�LQ�D�WLPHOLQH�DQG�

DUH�WUDFHDEOH��7KLV�PDNHV�YDOLGDWLQJ�DQG�SURWHFWLQJ�

,3V�H[WUHPHO\�HDV\��VDYLQJ�ORWV�RI�WLPH�DQG�FRVW��,3�

RZQHUV�FDQ�VLPSO\�SUHVHQW�HYLGHQFH�RQ�EORFNFKDLQV�

WR�WKH�UHOHYDQW�DXWKRULW\�RU�WR�WKH�FRXUW�WR�VXSSRUW�

WKHLU� FDVH�� )RU� LQVWDQFH�� %HLMLQJ� ,QWHUQHW� &RXUWŇV�

7LDQSLQ� %ORFNFKDLQ� PDNHV� XVH� RI� EORFNFKDLQ�

WHFKQRORJ\� WR� SURFHVV� ,3� LQIULQJHPHQW� ODZVXLWV��

ZKLFK� JUHDWO\� ERRVWV� HƋFLHQF\� DQG� ORZHUV� FRVW��

=KL[LQ�&KDLQ�FR�GHYHORSHG�E\�7HQFHQW�DQG�%HLPLQJ�

6RIWZDUH� DQG� ODXQFKHG� LQ� -XO\� ODVW� \HDU� LV� DOVR� D�

W\SLFDO� H[DPSOH�RI� KRZ�EORFNFKDLQ� WHFKQRORJ\� FDQ�

EH�DSSOLHG�LQ�WKH�MXVWLFH�V\VWHP�

:KDWŇV� PRUH�� LQIRUPDWLRQ� VWRUHG� RQ� EORFNFKDLQV�

FDQQRW�EH�GHOHWHG��7KLV�PHDQV�WKDW�EHKDYLRXUV�VXFK�

DV�,3�LQIULQJHPHQW�DQG�IUDXG�ZLOO�OHDYH�D�SHUPDQHQW�

UHFRUG�RQ�EORFNFKDLQV�RQFH�GLVFRYHUHG��6XFK�SRZHU�

FDQ�VHUYH�WR�GHWHU�WKH�EHKDYLRXUV�PHQWLRQHG�DERYH�

DQG�KHOS�EXLOG�PRUH�WUXVW�LQ�VRFLHW\�

F e a t u r e



([SHUWV� KDYH� HQYLVLRQHG� WKH� SRWHQWLDO� XVH�

VFHQHV� RI� EORFNFKDLQ� WHFKQRORJ\� DQG�

LQGXVWULDO� DSSOLFDWLRQV�� LQFOXGLQJ� ƉQDQFLDO�

VHUYLFHV��PHGLFDO� KHDOWK�� HGXFDWLRQ�� ,QWHUQHW�

RI�7KLQJV��VKDULQJ�HFRQRP\��FRPPXQLFDWLRQ��

VRFLDO�DGPLQLVWUDWLRQ��FKDULW\��HQWHUWDLQPHQW��

FXOWXUDO� LQGXVWU\�� HWF�� +RZHYHU�� EORFNFKDLQ�

WHFKQRORJ\�LV�QRW�\HW�ZHOO�XQGHUVWRRG�E\�WKH�

JHQHUDO� SXEOLF�� ,Q� DGGLWLRQ� WR� WKDW��

VWDNHKROGHUV� RI� WKH� FXUUHQW� FHQWUDOLVHG�

V\VWHP� DUH� QRW� ZLOOLQJ� WR� MRLQ� WKH�

GHYHORSPHQW�RI�EORFNFKDLQV�VLQFH�LW�ZLOO�KDUP�

WKHLU� RZQ� LQWHUHVW�� %HVLGHV�� LW� LV� DOVR� TXLWH�

GLƋFXOW� WR�JHQHUDWH� WRNHQV��$OO�RI� WKHVH�DUH�

REVWDFOHV� WR� WKH� GHYHORSPHQW� RI� EORFNFKDLQ�

WHFKQRORJ\�� ,Q� UHDOLW\�� WKHUH� DUHQŇW� D� ORW� RI�

DSSOLFDWLRQV� RI� EORFNFKDLQ� \HW�� %XW� RXU�

H[SHULHQFH� LQ� WKH� SDVW� WHOOV� XV� WKDW�

WHFKQRORJLFDO� GHYHORSPHQW� FDQQRW� EH�

VWRSSHG�� 6WDWH�OHYHO� SROLF\� VXSSRUW� DQG�

JXLGDQFH� DOVR� KHOS� DFFHOHUDWH� WKH�

GHYHORSPHQW� RI� EORFNFKDLQ� DSSOLFDWLRQ��

'LƈHUHQW� LQGXVWULHV�� LQFOXGLQJ� WKH� FXOWXUDO�

DQG� FUHDWLYH� LQGXVWU\�� DUH� SD\LQJ� FORVH�

DWWHQWLRQ� WR� WKH� ULVH� RI� EORFNFKDLQV�� :H�

EHOLHYH�WKDW�EORFNFKDLQ�WHFKQRORJ\�FDQ�EULQJ�

DERXW� GUDVWLF� FKDQJHV� WR� FXUUHQW� EXVLQHVV�

PRGHOV�� PDNLQJ� WKHP� PRUH� GHPRFUDWLF� DQG�

GLYHUVH�DQG�KHOSLQJ�WR�EULQJ�EHWWHU�SURGXFWV�

WKDW�FDQ�ERRVW�SHRSOHŇV�OLIH�TXDOLW\�

Wang Zhong

:DQJ�KROGV�D�3K'�GHJUHH��+H�LV�D�SURIHVVRU�DQG�

DVVRFLDWH�GHDQ�RI� WKH�)DFXOW\�RI�+XPDQLWLHV�DQG�

6RFLDO� 6FLHQFHV� RI� WKH�&LW\�8QLYHUVLW\� RI�0DFDR��

DQG�D�3K'�VXSHUYLVRU�RI�FXOWXUDO�LQGXVWU\�UHVHDUFK��

:DQJŇV� PDLQ� UHVHDUFK� LQWHUHVW� LQFOXGHV� FXOWXUDO�

LQGXVWULHV� WKHRU\� DQG� SKLORVRSK\�� VRFLRORJ\� RI�

VFLHQFH�� IRONORUH� FXOWXUH� DQG� LQWDQJLEOH� FXOWXUH�

KHULWDJH�� VRFLRORJLFDO� VWXG\� RI� WUDGLWLRQDO� VNLOOV��

HWF�� +H� KDV� SXEOLVKHG� D� WRWDO� QXPEHU� RI� VHYHQ�

DFDGHPLF�ZRUNV�DV�VROH�DXWKRU�DQG�FR�DXWKRU�DQG�

SXEOLVKHG�RYHU����DFDGHPLF�SDSHUV��+LV�UHVHDUFK�

ZRUNV�ZHUH�UHDG�DQG�UHYLHZHG�E\�KLJK�RƋFLDOV�LQ�

WKH�&HQWUDO�*RYHUQPHQW�DQG�UHSURGXFHG�E\�

�� :DQJ� KDV� DOVR� UHFHLYHG� WKH� 7HDFKLQJ�

([FHOOHQFH� $ZDUG� DQG� WKH� 5HVHDUFK� ([FHOOHQFH�

$ZDUG� IURP� WKH� &LW\� 8QLYHUVLW\� RI� 0DFDR�� ,Q�

DGGLWLRQ�� :DQJ� LV� WKH� FKDLUPDQ� RI� WKH� 0DFDR�

&XOWXUDO� &UHDWLYH� ,QGXVWULHV� $VVRFLDWLRQ� DQG�

FRQVXOWDQW� RI� WKH� <RXWK� 5HVHDUFK� 7KLQN� 7DQN�

*XDQJGRQJ�3URYLQFH�

Pa r t  IV   B lo c kc h a in  

t e c h n o lo gy ’s  l im i t s  

���%ORFNFKDLQ�DQG�QHZ�EXVLQHVV���
̴�RSSRUWXQLWLHV

,Q� WKHRU\�� HYHU\WKLQJ� LV� FRQQHFWHG�� %XW�

GLVFRYHULQJ�WKH�OLQNDJH�EHWZHHQ�WKLQJV�LV�

QR� HDV\� WDVN�� 7KHUH� DUH� XVHUV� IURP�

GLƈHUHQW� ZDONV� RI� OLIH� RQ� EORFNFKDLQV��

:KHQ� WKH\� DUH� FRQWULEXWLQJ� WR� WKH�

RSHUDWLRQ�RI�EORFNFKDLQV�� WKH�FRQQHFWLRQ�

EHWZHHQ�GLƈHUHQW�LQGXVWULHV�ZLOO�JUDGXDOO\�

DSSHDU� DQG� VR� ZLOO� QHZ� EXVLQHVV�

RSSRUWXQLWLHV��7KLV�ZLOO�EHQHƉW�EORFNFKDLQ�

XVHUV� LQ� WHUPV� RI� H[SDQGLQJ� WKHLU�

EXVLQHVV�

$�FRPSDQ\�LQ�%HLMLQJ�LV�WU\LQJ�WR�EXLOG�

D� QHZ� IRUP� RI� D� PXVLF� FOXE� LQ� &KLQD�

EDVHG�RQ�WKH�VSRUWV�FOXE�V\VWHP�LQ�WKH�

ZHVW�� 7KH� FRQFHSW� LV� WR� EULQJ� DOO� WKH�

.79V� LQ�&KLQD�RQ�D�EORFNFKDLQ��ZKLFK�

ZLOO� WKHQ� FROOHFW� DQG� VRUW� RXW� D� PDVV�

DPRXQW� RI� LQIRUPDWLRQ� DQG� LQFUHDVH�

SRSXODULW\�� $IWHU� WKDW�� WKH� FRPSDQ\�

FDQ� RUJDQLVH� PXVLF� FRQWHVWV� �DFWXDO�

PXVLF� FRQWHVW� VLPLODU� WR� WKH� VRFFHU�

OHDJXHV� LQ� (XURSH� LQVWHDG� RI� UHDOLW\�

VKRZV� RQ� 79�� DQG� RWKHU� UHOHYDQW�

DFWLYLWLHV� WR� GULYH� &KLQDŇV� PXVLF�

LQGXVWU\�IRUZDUG��7KLV�LV�LQGHHG�D�YHU\�

PHDQLQJIXO� DQG� IHDVLEOH� HQGHDYRXU��

0XVLF� FRQWHVWV� FDQ� DSSHDO� WR� PRUH�

XVHUV� DQG� WKXV� H[SDQG� WKH� EXVLQHVV�

FKDLQ�� OD\LQJ� JURXQGV� IRU� QHZ�

EXVLQHVV�RSSRUWXQLWLHV�DQG�D�KHDOWK\�

EXVLQHVV�F\FOH�

���0D[LPLVLQJ�IXOƉOPHQW�RI�LQGLYLGXDOŇV�FUHDWLYLW\�

7KH� EORFNFKDLQ� HUD� LV� WKH� EHVW� HUD� IRU� VWDUWLQJ� D� EXVLQHVV��

(QWUHSUHQHXUV�RQO\�QHHG�WR�IRFXV�RQ�WKHLU�EXVLQHVV�DQG�UHDOLVH�

WKHLU� FUHDWLYLW\� ZLWKRXW� KDYLQJ� WR� ZRUU\� DERXW� KDYLQJ� WKHLU�

SURGXFWV� YDOLGDWHG� E\� D� FHQWUDOLVHG� SODWIRUP�� 'LVWULEXWHG�

SODWIRUPV�FDQ�DOVR�KHOS�ZLWK�EXVLQHVV�GHYHORSPHQW�DQG�PDNH�,3�

WUDGLQJ� PRUH� DFFHVVLEOH�� 7KLV� ZLOO� SURYLGH� SHRSOH� ZLWK� WKH�

RSSRUWXQLW\�WR�FDVK�LQ�ZLWK�WKHLU�FUHDWLYLW\��

:KHQ� FHOHEULWLHV� KDYH� EXLOW� XS� WKHLU� SRSXODULW\� DQG� IRUJHG� ,3�

HƈHFW�� HYHU\WKLQJ� UHODWHG� WR� WKHP� FDQ� EH� GLJLWLVHG� DQG�

FDSLWDOLVHG�� $IWHU� EORFNFKDLQŇV� YDOLGDWLRQ�� UHOHYDQW� LQIRUPDWLRQ�

ZLOO� EH� VHQW� WR� WKH� IDQV� WKURXJK� GLVWULEXWLYH� HQFU\SWLRQ��

PD[LPLVLQJ�WKHLU�YDOXH�

:H� FDQ� WUXO\� XQGHUVWDQG� KRZ� EORFNFKDLQ� FDQ� WUDQVODWH�

LQIRUPDWLRQ� QHWZRUN� LQWR� YDOXH� FKDLQ� E\� ORRNLQJ� DW� KRZ� LW� FDQ�

KHOS�SHRSOH�FDVK�LQ�

���6PDOO� DQG�PHGLXP�VL]HG�HQWHUSULVHV� FDQ�ƉQG�̴
ƉQDQFLQJ�PRUH�HDVLO\

)LQGLQJ�ƉQDQFLQJ�KDV�EHHQ�D�ELJ�LVVXH�IRU�60(V�DV�LW�LV�YHU\�GLƋFXOW�

DQG� FRVWO\�� ,W� LV� GLƋFXOW� IRU� 60(V� WR� ƉQG� ƉQDQFLQJ� EHFDXVH� WKH\�

JHQHUDOO\� ODFN� FUHGLW� LQ� WKH� LQLWLDO� VWDJH� DQG� WKHUHIRUH� LQYHVWRUV�

FDQQRW�KDYH�D�IXOO�SLFWXUH�RI�WKHLU�VWDWXV�HDVLO\��%ORFNFKDLQV�KDYH�D�

WHFKQRORJLFDO� DGYDQWDJH� LQ� FURVV�YDOLGDWLQJ� DQG� DXWRPDWLF�

DFWLYDWLRQ�� %HVLGHV�� HQWHUSULVH� LQIRUPDWLRQ� RQ� EORFNFKDLQV� LV�

WUDQVSDUHQW� DQG� DXWKHQWLF�� 7KH� UHFRUGV� RQ� EORFNFKDLQV� DUH� DOVR�

SHUPDQHQW�DQG�FDQQRW�EH�HUDVHG��ZKLFK�FDQ�SUHYHQW�IUDXGV��DOORZLQJ�

ƉQDQFLDO� LQVWLWXWLRQV� WR� TXLFNO\� JUDVS� WKH� DFWXDO� VLWXDWLRQV� RI�

FRPSDQLHV�DQG�WKXV�GHFLGH�ZKHWKHU�WR�PDNH�FHUWDLQ�LQYHVWPHQWV�

�� ������ ��

F e a t u r e
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'LJHVW



独WHDP/DE��
������0RXQWDLQ�RI�)ORZHUV�DQG�3HRSOH��/RVW��,PPHUVHG�DQG�5HERUQ��������
������,QWHUDFWLYH�'LJLWDO�,QVWDOODWLRQ��(QGOHVV��
������6RXQG��+LGHDNL�7DNDKDVKL��
������l�WHDP/DE���

L o c a l  F o r c e

An art space that 
goes beyond art: 
teamLab SuperNature at The 
Venetian Macao

6LQFH� LWV� LQFHSWLRQ� LQ� ������ LQWHUQDWLRQDO� QHZ�

PHGLD�DUW�FROOHFWLYH�WHDP/DE�KDV�EHHQ�JDLQLQJ�

SRSXODULW\� DURXQG� WKH� JOREH�� ,W� XVHV� GLJLWDO�

WHFKQRORJ\� WR� FUHDWH� DUW� H[KLELWLRQV� ZKLFK�

FKDQJH� WKH� SHUFHSWLRQ� RI� ZKDW� PXVHXPV� DQG�

JDOOHULHV�FDQ� UHSUHVHQW�� WHDP/DE� LV�FRQVLGHUHG�

DV�RQH�RI�WKH�WRS�WHQ�PXVW�JR�H[KLELWLRQV�LQ�WKH�

ZRUOG� DQG� WKH� FRPSDQ\� ZLOO� GHEXW� WHDP/DE�

6XSHU1DWXUH� 0DFDR� WKLV� \HDU� DIWHU� SRSXODU�

H[KLELWLRQV� LQ� 7RN\R�� 3DULV�� /RQGRQ�� 6DQ�

)UDQFLVFR��DQG�6LQJDSRUH�

�

6R�ZKDW�DUH�WKH�GHVLJQ�FRQFHSWV�EHKLQG�WKH�QHZ�

H[KLELWLRQ"� ,Q� WKLV� LVVXH�ZH� KDYH� LQYLWHG�'DYLG�

%D[OH\�� 9LFH� 3UHVLGHQW� IRU� 5HJLRQDO�

(QWHUWDLQPHQW� DW� 6DQGV�&KLQD� /WG� DQG�0DULQD�

%D\� 6DQGV�� WR� JLYH� KLV� WDNH� RQ� WKH� XSFRPLQJ�

LQVWDOODWLRQ�

������ ��

WHDP/DE�LV�DQ�LQFUHDVLQJO\�SRSXODU�EUDQG�LQ�$VLD��WHDP/DE�
%RUGHUOHVV� LQ� 7RN\R�� ZKLFK� RSHQHG� LQ� -XQH� ����� IRU�
H[DPSOH��KDV�DWWUDFWHG�RYHU�����PLOOLRQ�YLVLWRUV�IURP�����
FRXQWULHV�DQG�UHJLRQV��,W�VHW�D�UHFRUG�IRU�PRVW�YLVLWRUV�LQ�D�
\HDU�IRU�D�VLQJOH�DUWLVW�PXVHXP��HYHQ�VXUSDVVLQJ�WKH�9DQ�
*RJK�0XVHXP�LQ�$PVWHUGDP��DURXQG�����PLOOLRQ�YLVLWRUV����
)URP�%D[OH\ŇV�SHUVSHFWLYH��WHDP/DEŇV�VXFFHVV� OLHV� LQ� LWV�
ZLGH�DSSHDO� WR�ERWK�DUW� ORYHUV�DQG� WKRVH�ZKR�HQMR\� WKH�
LPPHUVLYH� WHFKQRORJ\� H[SHULHQFH�� WHDP/DE� LV� D�
PDVV�PDUNHW� DUW� DWWUDFWLRQ� WKDW� FRPELQHV� HOHPHQWV� RI�
HQWHUWDLQPHQW��HGXFDWLRQ�DQG� WHFKQRORJ\�DQG�DSSHDOV� WR�
YLVLWRUV�RI�DOO�DJHV�

Bringing teamLab to Macao at the right time

ŉ,�ZDV�LQWURGXFHG�WR�WHDP/DE�ZKHQ�ZH�EURXJKW�
ņ)XWXUH�:RUOGŇ�WR�WKH�$UW6FLHQFH�0XVHXP�DW�WKH�
0DULQD� %D\� 6DQGV� KRWHO� LQ� 6LQJDSRUH� LQ� ������
$IWHU�ZLWQHVVLQJ�WKH�IDQWDVWLF�VXFFHVV�RI�ņ)XWXUH�
:RUOGŇ�� ,�EHFDPH�FRQYLQFHG�WKDW�VRPHWKLQJ�OLNH�
WKLV� ZRXOG� EH� LGHDO� IRU� DQ� LQWHUQDWLRQDO� WRXULVW�
GHVWLQDWLRQ� OLNH� 0DFDR�Ŋ� %D[OH\� VDLG�� ŉ,� KDYH�
EHHQ�LQYROYHG�LQ�DOO�DVSHFWV�RI�WKH�SURMHFW��IURP�
QHJRWLDWLRQ� WR� EXGJHWLQJ�� FRQVWUXFWLRQ�� HWF��� WR�
EULQJ�WHDP/DE�WR�0DFDR�Ŋ

%\�-DVSHU�+RX

3KRWRV�FRXUWHV\�E\�7KH�9HQHWLDQ�

0DFDR�DQG�WHDP/DE



ŉ6DQGV�&KLQD�KDV�EHHQ�WKH�FOHDU�OHDGHU�LQ�
EULQJLQJ� ZRUOG�FODVV� HQWHUWDLQPHQW� WR�
0DFDR�VLQFH�������,Q�WKLV�SURMHFW��ZH�KDYH�
WUDQVIRUPHG� WKH� HLJKW�PHWUH�KLJK� VSDFH�
LQWR�DQ�H[WUHPHO\�FRPSOH[���'�ZRUOG�ZLWK�
YDU\LQJ� HOHYDWLRQV�� IHDWXULQJ� FRQVWDQWO\�
FKDQJLQJ�� LPPHUVLYH� DUWZRUNV�Ŋ� %D[OH\�
H[SODLQHG�� ŉ:LWK� RYHU� ������� LQGLYLGXDO�
WHFKQLFDO� FRPSRQHQWV�� WKH� RUJDQLVDWLRQ�
DQG� FRRUGLQDWLRQ� RI� WKH� H[KLELWLRQ� ZHUH�
H[WUHPHO\�FKDOOHQJLQJ���+RZHYHU��WHDP/DE�
LV� YHU\�NQRZOHGJHDEOH�DQG�SUHFLVH�DERXW�
ZKDW�LV�QHHGHG�IRU�WKH�DUWZRUNV�DQG�LQ�WKH�
HQG��ZLWK� WKH� MRLQW� HƈRUW� RI� WKH� FXUDWLRQ�
WHDP��LW�DOO�FDPH�WRJHWKHU�PLUDFXORXVO\�Ŋ

WHDP/DE�6XSHU1DWXUH�ZLOO�SURYLGH�YLVLWRUV�
ZLWK� D� VHULHV� RI� LQQRYDWLYH� H[SHULHQFHV��
LQFOXGLQJ�)XWXUH�3DUN�DQG�$WKOHWLFV�)RUHVW��
)XWXUH�3DUN�LV�DQ�HGXFDWLRQDO�VROXWLRQ�WKDW�
SURPRWHV� FR�FUHDWLYH� DQG� FROODERUDWLYH�
FUHDWLRQ��DLPLQJ�WR�SURYLGH�DQ�DPXVHPHQW�
SDUN�ZKHUH�HYHU\RQH�FDQ�FR�FUHDWH�IUHHO\��
$WKOHWLFV�)RUHVW� LV�EDVHG�RQ� WKH�FRQFHSW�
RI� XQGHUVWDQGLQJ� WKH� ZRUOG� WKURXJK� WKH�
ERG\� DQG� WKLQNLQJ� RI� WKH� ZRUOG� LQ� WKUHH�
GLPHQVLRQDO� WHUPV�� ,W� SURYLGHV� D� QHZ�
ŉFUHDWLYH� SK\VLFDO� VSDFHŊ� WKDW� WUDLQV�
VSDWLDO� UHFRJQLWLRQ� DELOLW\� E\� SURPRWLQJ�
WKH�JURZWK�RI�WKH�EUDLQ�DQG�ERG\��%D[OH\�
EHOLHYHV� WKDW� WHDP/DE� 6XSHU1DWXUH� ZLOO�
EHFRPH�D�QHZ�,QVWDJUDP�VSRW�LQ�0DFDR��
+LV� WHDP� ZLOO� IXUWKHU� SURPRWH� WHDP/DE�
6XSHU1DWXUH� WKURXJK� GLƈHUHQW� PDUNHW�
SURPRWLRQ� DFWLYLWLHV� WR� EXLOG� XS� LWV�
UHSXWDWLRQ�

A new Instagram-worthy spot 
in Macao

:K\� LV� WHDP/DEŇV� SURMHFW� LQ� 0DFDR��
FDOOHG� WHDP/DE� 6XSHU1DWXUH"�
ŉWHDP/DE�6XSHU1DWXUH�ZLOO�RƈHU�ZKDW�
WHDP/DE� FDOOV� D� ņERG\� LPPHUVLYHŇ�
LQWHUDFWLYH� H[SHULHQFH� WKDW� OHWV�
YLVLWRUV� H[SORUH� QHZ� UHODWLRQVKLSV�
EHWZHHQ� KXPDQV� DQG� QDWXUH� WKURXJK�
WHFKQRORJ\�Ŋ� %D[OH\� H[SODLQHG��
ŉ9LVLWRUV�ZLOO�H[SHULHQFH�DUWZRUNV�WKDW�
EOXU� WKH� ERXQGDULHV� EHWZHHQ� WKH�
VXEMHFWLYH�DQG�REMHFWLYH�DQG�SK\VLFDO�
DQG� GLJLWDO�� WHDP/DE� EHOLHYHV� WKLV�
H[SHULHQFH�ZLOO�DOORZ�YLVLWRUV�WR�JDLQ�D�
IUHVK� SHUVSHFWLYH� RQ� WKH� WHQVLRQ�
EHWZHHQ� WKH� QDWXUDO� DQG� DUWLƉFLDO�
DVSHFWV�RI�WKH�ZRUOG�Ŋ

ŉWHDP/DE� 6XSHU1DWXUH� FRYHUV� DQ�
DUHD�RI�������VTXDUH�PHWUHV�DQG�KDV�
KLJKHU�FHLOLQJV�DQG�PRUH�YROXPH�WKDQ�
RWKHU� WHDP/DE� PXVHXPV�� 'LƈHUHQW�
IURP� WKH� H[KLELWLRQ� RSHQHG� LQ�
1RYHPEHU� ODVW� \HDU� DW� 6KDQJKDL�
PXVHXP�� WHDP/DE� 6XSHU1DWXUH� ZLOO�
LQFOXGH� URXJKO\� ���� RI� WKH� VSDFH�
GHGLFDWHG�WR�D�FKLOGUHQ
V�SOD\�DUHD��,W�
ZLOO�DOVR�IHDWXUH�WKH�ZRUOG�SUHPLHUH�RI�
DQ� DUWZRUN� FDOOHG� ņ0DVVOHVV� &ORXGV�
%HWZHHQ�6FXOSWXUH�DQG�/LIHŇ�WKDW�ZLOO�
VLPXODWH�ZHDWKHU�DQG�DOORZ�YLVLWRUV�WR�
LQWHUDFW�ZLWK�V\QWKHWLF�FORXGV�VZLUOLQJ�
LQ� D� YRUWH[�Ŋ� %D[OH\� VDLG�� ŉ,� EHOLHYH�
WKLV� LV� DQRWKHU� EUHDNWKURXJK� LQ� DUW�
IRUPV�WKDW�ZLOO�DWWUDFW�ORWV�RI�IDQV�Ŋ�

A space that integrates 
humans, nature and art

独WHDP/DE�
������0XOWL�-XPSLQJ�8QLYHUVH���������,QWHUDFWLYH�
������'LJLWDO�,QVWDOODWLRQ��6RXQG��'DLVKL�'DQFH  
������l�WHDP/DE�

独 WHDP/DE��
������6NHWFK�:DWHUIDOO�'URSOHWV��/LWWOH�'URSV�&DXVH�/DUJH�0RYHPHQW��
�������������,QWHUDFWLYH�'LJLWDO�,QVWDOODWLRQ��
������6RXQG��+LGHDNL�7DNDKDVK��
������l�WHDP/DE�

2ƋFLDO�VLWH�DQG�WLFNHWLQJӕHQ�VDQGVUHVRUWVPDFDR�FRP�PDFDX�VKRZV�WHDPODE�KWPO

$GGUHVVӕ&RWDL�([SR��7KH�9HQHWLDQ�0DFDR

L o c a l  F o r c e
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WHDP/DE�LV�UHSUHVHQWHG�E\�3DFH�*DOOHU\�
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Keep exploring, 
keep filming: 
an exclusive interview with 
advertisement director 
Cheok Lei

O p i n i o n
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%\�$ULHO�/DZ

3KRWR�FRXUWHV\�RI�

'Rƈ�0DN�DQG�LQWHUYLHZHH

/HL�VWDUWHG�WR�JHW�WKH�DWWHQWLRQ�RI�&KLQHVH�PHGLD�DURXQG�������$W�WKDW�WLPH��/HL�ZDV�
VWXG\LQJ� LQ� WKH� 8QLWHG� 6WDWHV�� GXULQJ� ZKLFK� KH� PDGH� D� VHULHV� RI� RXWVWDQGLQJ�
DFKLHYHPHQWV�� +LV� ZRUNV� ZRQ� WKH� &RPPHUFLDO� �UG� 3ODFH� DW� WKH� ��WK� &ROOHJH�
7HOHYLVLRQ�$ZDUGV��(PP\�$ZDUGV���%URQ]H�$ZDUG�LQ�/RV�$QJOHV�DQG�6LOYHU�$ZDUG�LQ�
&DOLIRUQLD�LQ�WKH�$''<�$ZDUGVń6WXGHQW�*URXS��+RZHYHU��/HL�IUDQNO\�DGPLWWHG�WKDW�
KLV�DFDGHPLF�SHUIRUPDQFH�ZDV�QRW�LGHDO�ZKHQ�KH�ZDV�D�NLG�VWXG\LQJ�LQ�0DFDR��+H�
VWDUWHG�ƉOPLQJ�VLPSO\�EHFDXVH�KLV�VFKRRO�DOORZHG�KLP�WR�VKRRW�D�YLGHR�WR�PDNH�XS�
IRU�WKH�H[DP�RQH�\HDU��ŉ,�PDGH�WKH�ƉOPV�SXUHO\�WR�SDVV�WKH�H[DP��,�GLG�QRW�KDYH�WR�
EH�DQ[LRXV�IRU�ƉOP�VKRRWLQJ�FRQVLGHULQJ�VFULSWV�ZLOO�EH�JLYHQ�Ŋ�KH�VDLG�

/HL�WKHQ�JUDGXDOO\�IHOO�LQ�ORYH�ZLWK�ƉOP�DUW��%XW�KH�VWLOO�HQFRXQWHUHG�IUXVWUDWLRQ�EHIRUH�
EHFRPLQJ�DQ�DZDUG�ZLQQLQJ�GLUHFWRU��/HL�KDG�SDUWLFLSDWHG�LQ�D�ƉOP�FRPSHWLWLRQ�KHOG�
E\�WKH�0DFDR�&XOWXUDO�&HQWUH��+RZHYHU��KLV�ZRUN�ZDV�PRFNHG�E\�WKH�DXGLHQFH�DQG�
LW�EURNH�KLV�KHDUW��7KH�YLGHR�ZDV�DERXW�D�ORYH�VWRU\��7KH�PDOH�OHDG�ZDV�/HLŇV�IULHQG��
ZKR� LV� QRW� UHDOO\� KDQGVRPH�DQG�PLJKW� ORRN� D�ELW� RYHUZHLJKW�� 7KLV� FUHDWHV� D�ELJ�
FRQWUDVW�EHFDXVH�VRPHKRZ�WKH�VWRU\�LV�DERXW�D�FXWH�JLUO�IDOOLQJ�LQ�ORYH�ZLWK�D�IDW�ER\��
ŉ$W�WKDW�WLPH��,�GLGQŇW�SD\�PXFK�DWWHQWLRQ�WR�WKH�GHWDLOV�RI�ƉOP�SURGXFWLRQ��%XW�DIWHU�
WKH�LQFLGHQW��,�UHDOLVHG�WKDW�WKHUH�ZHUH�VWLOO�PDQ\�WKLQJV�IRU�PH�WR�OHDUQ�Ŋ�/HL�VDLG�

/HL� WKHQ� EHJDQ� WR� LPSURYH� KLPVHOI�� +H� VWXGLHG� ƉOPLQJ� WHFKQLTXHV� DW� WKH�0DFDR�
L�&HQWUH�DQG�DFFXPXODWHG�H[SHULHQFH�WKURXJK�KHOSLQJ�ORFDO�YHWHUDQ�ƉOPPDNHUV��+H�
RQFH� ZRUNHG� IRU� WKH� ƉOP� � DV� D� JULS�� ,Q� DGGLWLRQ�� KH� KDG� EHHQ�
SDUWLFLSDWLQJ�LQ�FRPSHWLWLRQV�DQG�ZRQ�D�QXPEHU�RI�DZDUGV��:KHQ�KH�ZDV�GRLQJ�DQ�
DGYDQFHG�GHJUHH�LQ�7DLZDQ��D�FR�SURGXFWLRQ�IURP�KLP�DQG�KLV�FODVVPDWHV�ZRQ�WKH�
)XERQ�<RXQJ�9RLFH�$ZDUGV��ZKLFK�ZDV�D�ELJ�HQFRXUDJHPHQW�IRU�/HL�

(YHQ�WKRXJK�/HL�KDV�PDGH�VRPH�DFKLHYHPHQWV��VWLOO��KH�ZDV�QRW�FRPSODFHQW�DQG�
KRSHG� WR� OHDUQ� PRUH�� +H� ZDV� HYHQWXDOO\� HQUROOHG� E\� SUHVWLJLRXV� &DOLIRUQLDŇV�
$UW&HQWUH� &ROOHJH� RI� 'HVLJQ�� UHFHLYLQJ� IXQGLQJ� IURP� WKH� 0DFDR� &XOWXUDO� $ƈDLUV�
%XUHDX��+H�GHVFULEHG�WKH�$UWV�&HQWUH�DV�D�VFKRRO�RI�SUDJPDWLVP��ZLWK�D�IRFXV�RQ�
JHWWLQJ�VWXGHQWVŇ�KDQGV�GLUW\��'XULQJ�KLV�VWXG\��KH�DOVR�SURYLGHG�KLV�DVVLVWDQFH�IRU�
VPDOO�EUDQGV� LQ�PDNLQJ�SURPRWLRQDO�ƉOPV�VR�WKDW�KH�FRXOG�HDUQ�VRPH�H[WUD�FDVK�
ZKLOH�JHWWLQJ�PRUH�H[SHULHQFH�LQ�ƉOPPDNLQJ��%HVLGHV��WKH�DOXPQL�QHWZRUN�RƈHUHG�E\�
WKH�VFKRRO�JRW�KLP�WKH�RSSRUWXQLW\�WR�JHW�LQYROYHG�LQ�WKH�SURGXFWLRQ�RI�VHYHUDO�PXVLF�
YLGHRV�� ,Q�������/HL�ZRQ�DQ�DZDUG� LQ�D�PXVLF�YLGHR�FRPSHWLWLRQ�DERXW�$PHULFDQ�
KLS�KRS�VLQJHUV�0DFNOHPRUH�DQG�5\DQ�/HZLVŇ�VRQJ �

Going overseas for growth

独0RQVWHU �.D5

独/HL
V�GLUHFWRULDO�FRPPHUFLDO�HQWLWOHG��$QWL�6PRNLQJ�36$��
�����KDV�ZRQ�WKH�&RPPHUFLDO��UG�3ODFH�DW�WKH���WK�&ROOHJH�
�����7HOHYLVLRQ�$ZDUGV��(PP\�$ZDUGV�

%RP%RP

0DFDR�6WRULHV

+H� ZDV� WKH� GLUHFWRU� RI� IDPRXV� F�SRS�

DUWLVW� +XD� <XFKHQŇV�PXVLF� YLGHR��:KHQ�

ƉOPLQJ�LQ�6LQJDSRUH��KH�H[SHULHQFHG�WKH�

WRLQJ� DQG� IURLQJ� EHWZHHQ� ��� GLƈHUHQW�

ORFDWLRQV� ZLWKLQ� VL[� GD\V�� +H� KDG� DOVR�

VXƈHUHG� IURP� H[WUHPHO\� EDG� OXFN� LQ�

&KLQDŇV� VRXWKZHVWHUQ� SURYLQFH� 6LFKXDQ�

ZKHUH� KH� ZDLWHG� IRU� VQRZ� DQG� VXQOLJKW�

WKDW� QHYHU� FDPH�� +H� KDG� DOVR� KDG� WKH�

PRPHQW�ZKHQ�KH�KDG�WR�Ɗ\�WR�7XUNH\�WKH�

QH[W�GD\�DIWHU�DQ�LQWHUYLHZŏ�

7KH� SHUVRQ� ZH� DUH� ORRNLQJ� DW� KHUH� LV�

&KHRN�/HL��D�0DFDR�ERUQ�DGYHUWLVHPHQW�

GLUHFWRU�FXUUHQWO\� OLYLQJ� LQ�6KDQJKDL��/HL�

KDV� ZRUNHG� ZLWK� D� QXPEHU� RI� IDPRXV�

EUDQGV� OLNH� $GLGDV�� +LV� ZRUN� LV� DOZD\V�

EXV\� DQG� IXOO� RI� H[FLWHPHQW� DQG� WKH�

EXVWOLQJ� OLIH� LQ� 6KDQJKDL� FRQWLQXHV� WR�

EULQJ�KLP�QHZ�VXUSULVHV� DQG�HQFRXUDJH�

KLP�WR�JURZ��+H�KDV�EHHQ�WKLQNLQJ�DERXW�

D�IXUWKHU�VWXG\�UHFHQWO\��ŉ0D\EH�RQH�GD\�

,�ZRXOG�VWRS�PDNLQJ�DGYHUWLVHPHQWV�DQG�

VWDUW�WR�GR�LPPHUVLYH�DUW�Ŋ
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$IWHU�JUDGXDWLRQ��/HL�ZRUNHG�LQ�WKH�8�6��IRU�WZR�\HDUV�
EHIRUH� UHWXUQLQJ� KRPH�� ŉ,� ZHQW� WR� %HLMLQJ� DQG�
6KDQJKDL��$QG�,�IRXQG�D�ORW�RI�SHRSOH�ZKR�PDNH�ƉOPV�
LQ�PDLQODQG�&KLQD� WKURXJK�PDQ\�RQOLQH�VRXUFHV� OLNH�
9LPHR�DQG�,�WULHG�WR�PDNH�FRQWDFW�ZLWK�WKHP��)LQDOO\��
WKHUH�ZDV�D�FUHDWLYH�DJHQF\�LQ�6KDQJKDL�WKDW�JDYH�PH�
D� IXOO�WLPH� MRE� RƈHU�� 6KDQJKDL� WKHQ� EHFDPH� WKH�
VHFRQG�KRPH�IRU�PH�Ŋ�/HL�VDLG�

1RZ�/HL�OLYHV�D�OLIH�RI�ŉ6KDQJKDL�GULIWHUŊ�DQG�ZRUNV�DV�
D�IUHHODQFHU��0DQ\�SHRSOH�ZRXOG�WKLQN�WKDW�WKH�LQFRPH�
RI� ƉOP� SURGXFWLRQ� LV� XQVWDEOH�� %XW� /HL� GLVDJUHHV��
ŉ6KDQJKDL� KDV� D� ODUJH� PDUNHW� ZLWK� QXPHURXV�
RSSRUWXQLWLHV��EXW�LW�DOVR�PHDQV�ƉHUFH�FRPSHWLWLRQ�Ŋ�
KH� VDLG��:KHQ� VSHDNLQJ� RI� KLV� NH\� WR� VXFFHVV�� /HL�
EHOLHYHV�WKDW�EXLOGLQJ�D�UHODWLRQVKLS�ZLWK�FOLHQWV�LV�WKH�
PRVW� LPSRUWDQW� ZD\� WR� JHW� RSSRUWXQLWLHV�� ŉ)RU�
H[DPSOH�� RQH� RI� P\� IRUPHU� FOLHQWV� DSSURDFKHG� PH�
DJDLQ�UHFHQWO\�IRU�FRRSHUDWLRQ�� ,�EHOLHYH�P\�ZRUNLQJ�
VW\OH� LV� YDOXHG� E\�P\� FOLHQWV�� $V� ORQJ� DV� ,� PDGH� D�

Breaking a leg in metropolitans 

O p i n i o n

SURPLVH�� ,� ZLOO� WU\� P\� EHVW� ZLWK� ����� HƈRUW�
UHJDUGOHVV�RI�WKH�EXGJHW�Ŋ�/HL�VDLG�

8S�WLOO�QRZ��/HL�KDV�EXLOW�XS�D�JRRG�UHSXWDWLRQ�DQG�
HQMR\V�D�VWDEOH�LQFRPH��%XW�KH�LV�VWLOO�H[SORULQJ�LQ�
WKLV� VHFWRU�� +H� H[SUHVVHG� KLV� LQWHUHVWV� LQ�
FRPELQLQJ� YDULRXV� HOHPHQWV� LQ� ƉOPPDNLQJ�� OLNH�
WHFK� DQG� DUWV�� WR� FUHDWH� LQWHUDFWLYH� ZRUNV�� ŉ)RU�
H[DPSOH��ZH�KDYH�95�WHFKQRORJ\�QRZ��,�KDYH�WULHG�
LW� DQG� LW� ZDV� D� YHU\� LPPHUVLYH� H[SHULHQFH�Ŋ� /HL�
H[SODLQHG��ŉ7KH�ZRUOG�LV�HYROYLQJ�UDSLGO\��1RZ���*�
LV�ULVLQJ�DQG���*�LV�H[SHFWHG�WR�EH�GHYHORSHG�E\�
������7KH�VSHHG�RI�WHFKQRORJLFDO�GHYHORSPHQW�LV�
XQLPDJLQDEOH�� %XW� DV� D� XVHU�� ,� KDYH� D� KLJK�
H[SHFWDWLRQ� RI� WHFKQRORJLFDO� LQQRYDWLRQ�Ŋ� +H�
FRQFOXGHG��ŉ,�ZLOO� FRQWLQXH� WR� OHDUQ�� ,W� LV�D�JRRG�
FKDQFH�WR�OHDUQ�QHZ�WKLQJV�DQG�H[SORUH�QHZ�DUHDV��
0D\EH� RQH� GD\� ,� ZRXOG� VWRS� PDNLQJ�
DGYHUWLVHPHQWV� DQG�PXVLF� YLGHRV� WR� VWDUW� GRLQJ�
LPPHUVLYH�DUW�Ŋ独/HL�LV�GRLQJ�ƉOPLQJ�ZRUN

独/HL�KDV�EHHQ�LQYROYHG�LQ�WKH�SURGXFWLRQ�RI�PDQ\�DUWLVWVŇV�PXVLF�YLGHRV�DQG�FRPPHUFLDOV

3DUW�RI�&KHRN�/HL
V�ZRUNVӕZZZ�[LQSLDQFKDQJ�FRP�X��������



&KLLL�'HVLJQ�ZDV�IRXQGHG�E\�1RQR�/HRQJ�DQG�0DQQ�/DR�LQ�������*UDGXDWLQJ�IURP�0DFDR�3RO\WHFKQLF�
,QVWLWXWHŇV�6FKRRO�RI�'HVLJQ��/HRQJ�DQG�/DR�KDG�ZRUNHG�IRU�VHYHUDO�\HDUV�ERWK�DW�KRPH�DQG�RYHUVHDV��
DFFXPXODWLQJ� ULFK� H[SHULHQFH� LQ� GHVLJQ�� 7KH� SDLU� WKHQ� QRWLFHG� WKDW� 0DFDR� GLGQŇW� KDYH� PXFK� RI�
UHVRXUFH�LQ�FRPPHUFLDO�GHVLJQ�DV�PRVW�RI�WKH�GHVLJQ�SURMHFWV�LQ�WRZQ�IRFXVHG�RQ�FXOWXUH��7KDWŇV�WKH�
UHDVRQ�ZK\�WKH\�GHFLGHG�WR�NLFNVWDUW�D�GHVLJQ�EXVLQHVV�LQ�0DFDR��ŉ'XULQJ�WKDW�WLPH��WKHUH�ZHUH�D�
QXPEHU�RI�GHVLJQ�ƉUPV�LQ�WRZQ�ZLWK�YHU\�EHDXWLIXO�ZRUNV��%XW�GHVLJQ�LV�QRW�RQO\�DERXW�DHVWKHWLFV�Ŋ�
/HRQJ��&KLLL�'HVLJQŇV�DUW�GLUHFWRU�VDLG��ŉ0RVW�LPSRUWDQWO\��GHVLJQHUV�VKRXOG�DOVR�WKLQN�DERXW�KRZ�WR�
KHOS�WKHLU�FOLHQWV�DGG�PRUH�YDOXH�WR�WKHLU�EUDQGV�Ŋ�/DR��ZKR�LV�WKH�FUHDWLYH�GLUHFWRU�DW�WKH�ƉUP��DGGHG�
WKDW� FRPPHUFLDO� GHVLJQ� LV� TXLWH� GLƈHUHQW� IURP�DUW� GHVLJQ� EHFDXVH� LW� QHHGV� WR� KHOS� FOLHQWV� ERRVW�
PDUNHW�SHUIRUPDQFH�RU�DFKLHYH�RWKHU�RSHUDWLRQDO�JRDOV��ŉ%UDQG�LPDJH�GHVLJQ�LV�YHU\�FRPPHUFLDO��<RX�
QHHG�WR�KDYH�D�VHQVH�RI�EXVLQHVV�DQG�VWUDWHJ\��7KH�GHVLJQHUV�DOVR�QHHG�WR�NQRZ�DERXW�PDQ\�GLƈHUHQW�
WKLQJV�Ŋ�/DR�VDLG�

B r a n d  S t o r y
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Designers need to have a business sense

From Macao to 
the world:
an interview with design firm 
Chiii Design

7KH� JUDQG� RSHQLQJ� RI� WKH� +RWHO� 5R\DO� &ODVVLF�

2VDND� DW� 2VDND�1DPED� 6WDWLRQ� KDV� DWWUDFWHG�

ORWV� RI� DWWHQWLRQ�� 7KH� SURMHFW� ZDV� GHVLJQHG� E\�

IDPRXV�-DSDQHVH�DUFKLWHFW�.HQJR�.XPD��WXUQLQJ�

DQ�ROG�FRPSOH[�VLPLODU�WR�.DEXNL�]D�7KHDWUH�LQWR�

DQ�LQWHJUDWLRQ�RI�KRWHO��DUW�VSDFH�DQG�H[KLELWLRQ��

6XUSULVLQJO\�� WKH� EUDQG� LPDJH� RI� WKLV� QHZ�

ODQGPDUN� LQ� 2VDND� ZDV� LQ� IDFW� GHVLJQHG� E\� D�

FRPSDQ\� IURP�0DFDR��QDPHG�&KLLL�'HVLJQ�� DQG�

WKLV�PDUNV�D�PLOHVWRQH�IRU�WKH�GHVLJQ�LQGXVWU\�LQ�

0DFDR��+RZ�GLG�&KLLL�'HVLJQ�H[SDQG�LWV�EXVLQHVV�

IURP�D�VPDOO�FLW\�WR����FLWLHV�DFURVV�WKH�ZRUOG�LQ�

RQO\�VL[�\HDUV"�,Q�WKLV�LVVXH��ZH�KDYH�LQYLWHG�WKH�

WZR� IRXQGHUV� RI� &KLLL� 'HVLJQ� WR� VKDUH� WKHLU�

VWRULHV�

%\�/DL�&KRX�,Q

3KRWR�FRXUWHV\�RI�

'Rƈ�0DN�DQG�LQWHUYLHZHHV

��

独7ZR�IRXQGHUV�DFWLYHO\�DWWHQG�GLƈHUHQW�DFWLYLWLHV�DQG�
�������H[KLELWLRQV�WR�SURPRWH�WKH�EUDQG

独1RQR�/HRQJ独0DQQ�/DR
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Building a theme park with 
international industry giants

&KLLL� 'HVLJQ�PDLQO\� SURYLGHV� VHUYLFHV� LQ�
EUDQG� GHVLJQ�� ,W� VWDUWHG� ZLWK� SURMHFWV�
IURP� ORFDO� 60(V� �VPDOO� DQG�
PHGLXP�VL]HG� HQWHUSULVH�� DQG� KDV�
H[SDQGHG� LWV� EXVLQHVV� IURP� PDLQODQG�
&KLQD� WR� 0DFDR�� +RQJ� .RQJ�� 7DLZDQ��
-DSDQ��7KDLODQG��WKH�3KLOLSSLQHV��3RUWXJDO��
WKH�8�.��DQG�WKH�8�6��DIWHU�VHYHUDO�\HDUV�
RI�GHYHORSPHQW��$W�SUHVHQW��&KLLL�'HVLJQ�
PRVWO\� VHUYHV� ELJ� HQWHUSULVHV�� VXFK� DV�
0DFDR�3DVV��0DFDR�,QWHUQDWLRQDO�$LUSRUW��
ORFDO� FDVLQRV�� +RQJ� .RQJ� 2FHDQ� 3DUN��
IDVKLRQ� EUDQG� *����� DQG� -DSDQHVH�
FRQGRP� EUDQG� 2NDPRWR�� 7KH� ƉUPŇV�
GHVLJQV�KDYH�ZRQ�RYHU�����UHJLRQDO�DQG�
LQWHUQDWLRQDO�DZDUGV��

ŉ$OWKRXJK� WKH� FRPSDQ\� KDV� RQO\� EHHQ�
DURXQG�IRU�VL[�\HDUV��LW�IHHOV�OLNH�ZH�KDYH�
EHHQ�ZRUNLQJ�DW�WKLV�ƉUP�IRU�WHQ�\HDUV�Ŋ�
/HRQJ� VDLG�� VD\LQJ� WKDW� WKH� UHDVRQ�ZK\�
&KLLL� 'HVLJQ� FRXOG� DFKLHYH� WRGD\ŇV�
SURJUHVV� LV� WKDW�/HRQJ�DQG�/DR�DUH� WZR�
YHU\� GLƈHUHQW� GHVLJQHUV�� $FFRUGLQJ� WR�
/HRQJ�� KH� LV�PRUH� RI� DQ� DUWV\� GHVLJQHU�
ZKLOH� /DR� LV� PRUH� FRPPHUFLDO�� :KHQ�
ZRUNLQJ� WRJHWKHU�� WKH\� FDQ� RIWHQ� JHW�
LQVSLUHG� E\� HDFK� RWKHU��&KLLL� 'HVLJQ�ZLOO�
DOVR� PDNH� WKRURXJK� SUHSDUDWLRQ� WR�
SLQSRLQW�LWV�FOLHQWVŇ�LQGXVWU\��FRPSHWLWLRQ��
SRVLWLRQLQJ�� HWF�� EHIRUH� PDNLQJ� GHVLJQ�
SODQV��/HRQJ�DGGHG��&KLLL�'HVLJQ�ZLOO�DOVR�
SUHSDUH�VHYHUDO�GLƈHUHQW�GHVLJQ�SODQV�IRU�
WKH�FOLHQWV�IRU�UHIHUHQFHV��ZKLFK�HQDEOHV�
VPRRWKHU�PHHWLQJV�DQG�SURFHVVHV�

$FFRUGLQJ� WR� /DR�� &KLLL� 'HVLJQ� KDV� LWV�
XQLTXH� SHUVSHFWLYH� DQG� VWUHQJWKV� LQ�
GHVLJQ� WKDW� DSSHDO� 0DFDR� GHVLJQV� WR�
RYHUVHDV� DQG� ELJ� FOLHQWV�� ŉ:K\� ZRXOG�
WKH\� DSSURDFK� XV"� ,� WKLQN� LWŇV� EHFDXVH�
WKH\�OLVWHQ�WR�RXU�LGHDV�LQVWHDG�RI�UHO\LQJ�
RQ� WKH� LQIRUPDWLRQ� IURP� DQ� ,QWHUQHW�
VHDUFK��7KH\� OLVWHQ�WR�RXU� LQVLJKWV�Ŋ�/DR�
H[SODLQHG��ŉ,�EHOLHYH� LI�ZH�FRXOG�SURYLGH�
XQLTXH�LGHDV��FOLHQWV�ZRXOG�QDWXUDOO\�VWDUW�
WR�WUXVW�\RX�Ŋ�

A unique perspective

&KLLL�'HVLJQ�VHW�XS�D�EUDQFK�LQ�6KDQJKDL�LQ�HDUO\�������LQ�
KRSHV� RI� SHQHWUDWLQJ� WKH� PDUNHW� LQ� PDLQODQG� &KLQD��
%HVLGHV� WKDW�� &KLLL� 'HVLJQ� KDV� DOVR� VXFFHVVIXOO\� VLJQHG�
DURXQG�VHYHQ�SURMHFWV�LQ�-DSDQ�LQ�WKH�ODVW�WZR�\HDUV��7KH�
ƉUP�LV�QRZ�LQYROYHG�LQ�UHGHVLJQLQJ�WKH�:KLWHVWRQH�*DOOHU\�
DQG� WKH� KRWHO� SURMHFW� DW�2VDND�1DPED�6WDWLRQ�� ŉ.HQJR�
.XPD�WROG�XV�WKDW�KH�WKLQNV�WKDW�ZH�KDYH�WKH�EHVW�GHVLJQ�
DPRQJ�RWKHU� FRRSHUDWLYH�SURMHFWV��0\�ƉUVW� WKRXJKW�ZDV�
OLNH� KRZ� LV� WKDW� HYHQ� SRVVLEOH"� %XW� EHLQJ� DEOH� WR� JHW�
UHFRJQLWLRQ�IURP�D�PDVWHU�DUFKLWHFW�WUXO\�SURYHV�WKDW�RXU�
HƈRUWV� LQ� WKH� SDVW� IHZ� \HDUV� KDYH� EHHQ� ZRUWK� LW�Ŋ� /DR�
VDLG��ŉ7KLV�DOVR�SURYHV�WKDW�WKH�JDPLQJ�LQGXVWU\�LV�QRW�WKH�
RQO\� WKLQJ� WKDW� 0DFDR� KDV�� WKDW� D� GHVLJQ� WHDP� IURP�
0DFDR�FDQ�DOVR�HQWHU�WKH�-DSDQHVH�PDUNHW�Ŋ

$OWKRXJK�&KLLL�'HVLJQ�LV�JDLQLQJ�D�IRRWKROG�LQ�-DSDQ��WKH�
WZR� HQWUHSUHQHXUV� DUH� QRW� ORRVHQLQJ� XS� DV� WKH�
FRPSHWLWLRQ�LQ�WKH�ORFDO�PDUNHW�LV�YHU\�ƉHUFH�ZKLOH�WKHUH�
LV� ORFDO�SURWHFWLRQLVP��7KLV�PHDQV� WKDW� ORFDO�EXVLQHVVHV�
ZRQŇW�HDVLO\�DFFHSW�GHVLJQV�IURP�IRUHLJQ�WHDPV��,Q�RUGHU�
WR�IXUWKHU�SHQHWUDWH�WKH�-DSDQHVH�PDUNHW��/DR�DQG�/HRQJ�
ZLOO�QHHG�WR�FRQWLQXH�WR� LPSURYH�WKHLU�GHVLJQV��7KH\�DUH�
DOVR�KRSLQJ�WR�VHW�XS�D�EUDQFK�LQ�-DSDQ�LQ�WKH�IXWXUH�WZR�
RU�WKUHH�\HDUV��ŉ,�IHHO�OLNH�WKLV�LV�WKH�XOWLPDWH�IXOƉOPHQW�IRU�
PH� LI� ,� FRXOG� SXOO� WKLV� Rƈ�Ŋ� /DR� VDLG� ZLWK� D� VPLOH��
FRPPHQWLQJ� WKDW� WKH� QH[W� JHQHUDWLRQ� RI� GHVLJQHUV� LQ�
0DFDR�ZRXOG�EH� OHDGHUV� LQ�EULQJLQJ�0DFDRŇV�GHVLJQV�WR�
WKH�ZHVW�

Other than casinos 

,Q�WKH�SDVW�VL[�\HDUV��/DR�DQG�/HRQJ�
KDYH�ZLWQHVVHG� WKH�GHYHORSPHQW�RI�
0DFDRŇV�FRPPHUFLDO�GHVLJQ�PDUNHW�
DQG� WKH� HPHUJHQFH� RI� ORFDO�
GHVLJQHUV�ZLWK�JUHDW�SRWHQWLDO��/RFDO�
JRYHUQPHQW�� ELJ� FRPSDQLHV� DQG�
60(V� DUH� SD\LQJ� LQFUHDVLQJ�
DWWHQWLRQ� WR� GHVLJQ�� /RFDO� ELJ�
FRPSDQLHV� LQLWLDOO\� GLGQŇW� FDUH� IRU�
0DFDRŇV� GHVLJQ� EXW� QRZ� WKH\� DUH�
XVLQJ� GHVLJQV� IURP� ORFDO� ƉUPV��
+RZHYHU��LW�LV�WUXH�WKDW�0DFDR�KDV�D�
YHU\� VPDOO� PDUNHW� JLYHQ� WKH� VPDOO�
SRSXODWLRQ� RI� DURXQG� ���������
7KDWŇV�ZK\� /DR� DQG� /HRQJ� SRLQWHG�
RXW� WKDW� GHVLJQ� HQWHUSULVHV�
VKRXOGQŇW� OLPLW� WKHLU� VFRSH� ZLWKLQ�
0DFDR�

ŉ'XULQJ� WKH� ƉUVW� \HDU� RI� RXU�
HQWUHSUHQHXUVKLS�� ,� DOUHDG\�EHOLHYHG�
ZH�FRXOGQŇW�MXVW�IRFXV�RQ�WKH�PDUNHW�
LQ�0DFDR��:H�QHHG� WR�JR�RXWVLGH�Ŋ�
/DR�VWDWHG��ŉ0DFDR�LV�D�YHU\�VSHFLDO�
SODFH� LQ� &KLQD� DQG� HYHQ� $VLD� WKDW�
FDQ�SURYLGH�XV�ZLWK�D�JRRG�SODWIRUP�
IRU� JHWWLQJ� H[SRVXUH� ZKHQ� ZH� DUH�
HQWHULQJ�RWKHU�PDUNHWV�Ŋ

Going overseas through 
Macao’s platform

B r a n d  S t o r y

&KLLL�'HVLJQӕZZZ�FKLLLGHVLJQ�FRP

独&KLLL�'HVLJQ�6KDQJKDL�RƋFH

独&KLLL�'HVLJQ�KDV�SURYLGHG�FRPPHUFLDO�GHVLJQ�VHUYLFH�IRU�VHYHUDO�ORFDO�DQG�
�����LQWHUQDWLRQDO�EUDQGV
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/R�LV�DQ�H[SHULHQFHG�DQLPH�
SURGXFHU � DQG� EHJDQ�
LQGHSHQGHQW�DQLPH�FUHDWLRQ�
LQ�������+LV�ZRUNV�ZRQ�
WKH�ƉUVW�SUL]H�DW�WKH�+RQJ�
.RQJ�,QGHSHQGHQW�6KRUW�
)L OP�)HVWLYDO�IRU�IRXU�
FRQVHFXWLYH�WLPHV�DQG�KH�
ZDV�SURPRWHG�DV�SDQHO�
PHPEHU��,Q�WKH�QH[W�\HDU��
KH � M R L QHG � WKH �5DG LR �
7HOHYLVLRQ� +RQJ� .RQJ� WR�
ZRUN�DV�FDUWRRQ�SURGXFHU�
XQWLO�������2YHU�UHFHQW�
\HDUV��KH�VSHQW�HƈRUWV�RQ�
SURPRWLRQ�RI�WKH�DQLPH�
LQGXVWU\�LQ�+RQJ�.RQJ�
DQG�SODQQLQJ�RI�DQLPH�
H[KLELWLRQV��5HFHQWO\��KH�
ZRUNHG�DV�WKH�FXUDWRU�RI�
WKH����<HDUV�RI�+RQJ�.RQJ�
DQG�7DLZDQHVH�$QLPDWLRQ��
+H�FXUUHQWO\�ZRUNHG�DV�
6HFUHWDU\�*HQHUDO�RI�WKH�
+RQJ�.RQJ�$QLPDWLRQ�
DQG�&XOWXUH�$VVRFLDWLRQ�

Lo Che Ying
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,� KDYH� EHHQ� WUDYHOOLQJ� WR� 7DLZDQ� TXLWH� D� ORW� UHFHQWO\�� %HVLGHV� Ɗ\LQJ� WR�

7DLZDQ� IRU� WKH� *ROGHQ� +RUVH� $ZDUGV� DQG� WKH� 7DLFKXQJ� ,QWHUQDWLRQDO�

$QLPDWLRQ�)HVWLYDO�IRU�SDQHOOLQJ��,�DOVR�DWWHQGHG�D�UDWKHU�ELJ�FRPSHWLWLRQ�

DV� D� SDQHO� IRU� WKH� YHU\� ƉUVW� WLPH�� 7KH� FRPSHWLWLRQ� LV� FDOOHG� 7DLZDQ�

,QWHUQDWLRQDO� 6WXGHQW�'HVLJQ�&RPSHWLWLRQ��ZKLFK�ZDV�ƉUVW� RUJDQLVHG� LQ�

������ ,�QHYHU�UHDOO\�QRWLFHG�WKLV�FRPSHWLWLRQ�EHIRUH�SHUKDSV�EHFDXVH� LW�

GLGQŇW�VHHP�WR�EH�DERXW�DQLPDWLRQ��%XW�WKLV�WLPH�,�MRLQHG�WKH�HYHQW�DV�D�

UHSUHVHQWDWLYH�RI� WKH�+RQJ�.RQJ�)HGHUDWLRQ�RI�'HVLJQ�$VVRFLDWLRQV�E\�

FRLQFLGHQFH�DQG�IRXQG�WKDW�LW�ZDV�TXLWH�DQ�H[FHOOHQW�H[SHULHQFH��7KDWŇV�

ZK\�,�DP�ZULWLQJ�WKLV�SLHFH�WR�VKDUH�ZLWK�VWXGHQWV�IURP�0DFDR�DQG�+RQJ�

.RQJ�DERXW�WKLV�JUHDW�HYHQW�

7KH�QDPH�RI�WKLV�FRPSHWLWLRQ�LV�ORQJ�DQG�WKHUHIRUH�HYHU\RQH�FDOOV�LW�7,6'&��
/DVW�\HDU�ZH�KDYH�KDG�WKH���WK�7,6'&��ZKLFK�ZDV�RUJDQLVHG�E\�WKH�7DLZDQ�
0LQLVWU\�RI�(GXFDWLRQ�DQG�VSRQVRUHG�E\�WKH� L6HH�7DLZDQ�)RXQGDWLRQ�DQG�
WKH� 6D\OLQJ� :HQ� &XOWXUDO� DQG� (GXFDWLRQDO� )RXQGDWLRQ�� )URP� P\�
REVHUYDWLRQ��WKH���WK�7,6'&�ZDV�EDFNHG�E\�DEXQGDQW�KXPDQ�UHVRXUFHV�DQG�
ƉQDQFLDO�VXSSRUW��,�EHOLHYH�WKLV�UHƊHFWV�7DLZDQŇV�VXSSRUW�IRU�LQWHUQDWLRQDO�
HYHQWV�DOLNH�DQG�KHOSV�WKHP�EHFRPH�PRUH�LQƊXHQWLDO�

,Q�IDFW�� ,�ZDV�DOUHDG\�LQ�7DLZDQ�HDUOLHU� LQ�2FWREHU� ODVW�\HDU�WR�KHOS�RXW�WKH�ƉQDO�DVVHVVPHQW�RI�
7,6'&ŇV�'LJLWDO�$QLPDWLRQ�&DWHJRU\��,�ZRXOG�QRW�FRYHU�RWKHU�FDWHJRULHV�VXFK�DV�3URGXFW�'HVLJQ��
9LVXDO�'HVLJQ�DQG�D�FDWHJRU\�FUHDWHG�LQ�SDUWQHUVKLS�ZLWK�EXVLQHVVHV�VLQFH�WKH\�DUH�QRW�P\�DUHDV�
RI�H[SHUWLVH��7KHUH�ZHUH����MXGJHV�IURP�DURXQG�WKH�ZRUOG�RQ�WKH�SDQHO�IRU�WKH�'LJLWDO�$QLPDWLRQ�
&DWHJRU\�ZKLOH�WKHUH�ZHUH�����DQLPDWLRQV�FRPLQJ�IURP����FRXQWULHV�FRPSHWLQJ�LQ�WKH�FDWHJRU\��,�
IRXQG�LW�LQWHUHVWLQJ�WKDW�WKHUH�ZDVQŇW�DQ\�DQLPDWLRQ�FRPLQJ�IURP�+RQJ�.RQJ�RU�0DFDR��3HUKDSV�
7,6'&� FRXOG� KDYH� PRUH� SURPRWLRQV� WR� DWWUDFW� VWXGHQWV� IURP� WKH� WZR� FLWLHV�� $IWHU� WKH� LQLWLDO�
DVVHVVPHQW�����DQLPDWLRQV�ZHUH�VHOHFWHG�IRU�WKH�JUDQG�ƉQDO��7KH�ƉQDO�ODVWHG�IRU�DQ�HQWLUH�GD\�DQG�
ZH� VXFFHVVIXOO\� VHOHFWHG� WKH� ZLQQHUV� RI� *ROG�� 6LOYHU� DQG� %URQ]H� SUL]HV� DPRQJ� VRPH� TXDOLW\�
DQLPDWLRQV�ZLWK�VDWLVI\LQJ�UHVXOWV��$IWHU�WKH�SDQHO�ƉQLVKHG�WKH�DVVHVVPHQW�� MXGJHV�RI�WKH�SDQHO�
ZHUH�VHOHFWHG�WR�JLYH�D�SURIHVVLRQDO� OHFWXUH�DW�VRPH�RI�7DLZDQŇV�DFDGHPLHV��$�\RXQJ�GHVLJQHU�
IURP�5XVVLD�DQG�,�ZHUH�VHOHFWHG�WR�JLYH�WDONV�DW�WKH�7XQJ�)DQJ�'HVLJQ�,QVWLWXWH�LQ�6RXWK�7DLZDQ��
:H�RUJDQLVHG�D�GHVLJQ�DQG�DQLPDWLRQ�OHFWXUH�WKDWŇV�HDV\�WR�FRPSUHKHQG�DQG�LQFOXGHV�YHU\�XVHIXO�
NQRZOHGJH��0\�WDONŇV�WKHPH�ZDV�DERXW�+RQJ�.RQJŇV�UHFHQW�DQLPDWHG�IHDWXUH�ƉOP ��7KH�
OHFWXUH�DFWXDOO\�ZRQ�JUHDW�UHVSRQVHV�IURP�WKH�VWXGHQWV��ZKLFK�PDGH�P\�WULS�WR�7DLZDQ�HYHQ�PRUH�
PHDQLQJIXO�

,Q�DGGLWLRQ��SDQHOV�FRPLQJ�IURP�WKH�GHVLJQ�DQG�DQLPDWLRQ�LQGXVWU\�DURXQG�WKH�ZRUOG�MRLQHG�VHYHUDO�
VHPLQDUV� DUUDQJHG� E\� WKH� HYHQW�� LQ� DQ� HƈRUW� WR� ƉQG� QHZ� GLUHFWLRQV� IRU� DQLPDWRUV� RI� WKH� QH[W�
JHQHUDWLRQ��7,6'&�DOVR�LQWURGXFHG�7DLZDQŇV�FXOWXUH�WR�WKH�SDQHOV��LQFOXGLQJ�7DLZDQŇV�IRRG�FXOWXUH��
7KHUH�LV�QR�GRXEW�WKDW�7,6'&�KDV�SOD\HG�DQ�HVVHQWLDO�UROH�LQ�WKH�H[FKDQJH�RI�LGHDV�

,Q� HDUO\� 'HFHPEHU�� ,� ZHQW� WR� 7DLZDQ� DJDLQ� WR� MRLQ� 7,6'&� DV� WKH� VSHFLDO� JXHVW� IRU� WKH� DZDUG�
FHUHPRQ\��:LQQLQJ� VWXGHQWV� IURP� HDFK� FDWHJRU\� FDPH� WRJHWKHU� DW� 7,6'&��ZKLFK� JDYH�PH� WKH�
RSSRUWXQLW\�WR�WDON�WR�VHYHUDO�\RXQJ�DQLPDWRUV�� ,�EHOLHYH�HYHU\RQH�ZDV�EHQHƉWHG�D� ORW�IURP�WKH�
HYHQW�

��DQ�DQLPDWLRQ�IURP�7DLZDQ�WKDW�IDLOHG�WR�ZLQ�DQ�DZDUG�DW�WKH�7DLFKXQJ�
,QWHUQDWLRQDO� $QLPDWLRQ� )HVWLYDO�� ZRQ� WKH� *ROG� 3UL]H� DW� WKH� 7,6'&�� ,W� LV� D� FRQVHQVXV� WKDW� WKH�
VXFFHVV�RI�WKLV�DQLPDWLRQ�OLHV�LQ�WKHPH��(YHU\�\HDU�7,6'&�ZLOO�KDYH�D�WKHPH��7KLV�\HDU��WKH�WKHPH�
KDV�EHHQ�HPSDWK\��ZKLFK�LV�LQ�OLQH�ZLWK�WKH�VWRU\�WKDW VKRZV��7KH�6LOYHU�
3UL]H�ZDV�DZDUGHG�WR IURP�0DOD\VLD�ZLWK�VWURQJ�YLVXDO�GHVLJQ��7KH�WKUHH�
%URQ]H�3UL]HV�ZHUH�WDNHQ�E\�-DSDQŇV ��7DLZDQŇV �DQG�7KDLODQGŇV ��
ZKLFK� DUH� DOO� �'� DQLPDWLRQV� WKDW� IRFXV� RQ� YLVXDOV�� ,W� DSSHDUV� WKDW� VWXGHQWV� DUH� IRQG� RI� �'�
DQLPDWLRQV�WKHVH�\HDUV�

7,6'&� VWDUWV� DFFHSWLQJ� DSSOLFDWLRQV� HYHU\� \HDU� EHWZHHQ� 0D\� DQG� -XQH�� PRVW� RI� ZKLFK� DUH�
VXEPLWWHG�E\�VWXGHQWV��$V�ORQJ�DV�\RX�DUH�XQGHU����\HDUV�ROG��\RX�DUH�DEOH�WR�VLJQ�XS�IRU�LW�DQG�
VXEPLW� \RXU� DSSOLFDWLRQ� RQOLQH�� 7KH� HQWLUH� SURFHVV� LV� IUHH� RI� FKDUJH�� ,I� \RX� DUH� OXFN\� DQG� JHW�
VHOHFWHG��\RX�ZRXOG�DW�OHDVW�JHW�LQYLWHG�WR�7DLZDQ�IRU�H[FKDQJH��7KHUH�DUH�DOVR�FKDQFHV�RI�ZLQQLQJ�
FDVK�SUL]H�DQG�DZDUGV��,�DP�KRSLQJ�WKDW�,�ZLOO�EH�DEOH�WR�VHH�VRPH�ZRUNV�IURP�+RQJ�.RQJ�DQG�
0DFDR�MRLQLQJ�WKH�7,6'&�LQ�WKH�FRPLQJ�\HDU�

,I�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ��SOHDVH�YLVLW�WKH�RƋFLDO�ZHEVLWH�DW�ZZZ�WLVGF�RUJ��

'HSDUWXUH

7KH�6HD�:LWKLQ�WKH�5RRP

7KH�6HD�:LWKLQ�WKH�5RRP
6HHLQJ�7KURXJK�+HU�(\HV�

,QGRRU�'D\V &LSKHU 7KH�$QWKXULXP

����
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/DVW� \HDU� ZH� KDYH� KDG� WKH� �WK� ,QWHUQDWLRQDO� )LOP� )HVWLYDO� 	�

$ZDUGV爤0DFDR�LQ�WRZQ��,�KDYH�EHHQ�SHUVRQDOO\�LQYROYHG�LQ�WKLV�HYHQW�

VLQFH�WKH�YHU\�ƉUVW�\HDU�DQG�WKHUHIRUH�,�KDYH�VRPH�WKRXJKWV�RQ�WKLV�

HYHQW�WKDW�,�ZDQW�WR�VKDUH�ZLWK�HYHU\RQH�

, � SDUW LFLSDWHG� LQ� WKH� �VW� ,QWHUQDWLRQDO� )L OP� )HVWLYDO� 	�
$ZDUGV爤0DFDR� IRU� WKH� VFUHHQLQJ� RI� P\� ƉUVW� IHDWXUH� ƉOP�

��, �ZDV�YHU\�QHUYRXV�DW�WKDW�W LPH�EHFDXVH�,�ZDV�ZRUULHG�
DERXW� P\� ƉUVW� ZRUN� DQG� ,� ZDVQŇW� YHU\� IDPLO LDU� ZLWK� WKH� HYHQW�� , �
DFWXDO O\� UHFHLYHG� DQ� LQYLWDW LRQ� IURP�DQ� RYHUVHDV� ƉOP� IHVWLYDO� IRU�

ŇV� VFUHHQLQJ�� %XW� , � HYHQWXDO O\� GHFLGHG� WR� GR� WKH�
VFUHHQLQJ� LQ�0DFDR� VLQFH� ,� ZDQWHG� WR� ODXQFK�P\� ƉUVW� ƉOP� LQ�P\�
KRPHWRZQ� DQG� WKDW� LW� ZDV� WKH� ƉUVW� LQWHUQDWLRQDO� ƉOP� IHVWLYDO� LQ�
0DFDR�� , � WKRXJKW� LW� ZDV� TXLWH� D� PHDQLQJIXO� HYHQW�� 7KH� RYHUDO O �
H[SHULHQFH�ZDV�IXO O �RI�H[FLWHPHQW�DV�HYHU\WKLQJ�ZDV�YHU\�IUHVK�WR�
PH�DW�WKH�ƉUVW�ƉOP�IHVWLYDO � �0\�ZRUN� DOVR�UHFHLYHG�ORWV�
RI�PHGLD�DWWHQWLRQ��ZKLFK�ERRVWHG�LQYHVWRUV�DQG�P\�FRQƉGHQFH�LQ�
WKH� ZRUN�� 7KH� ƉOP� IHVWLYDO� DOVR� FRQWLQXHG� WR� NHHS� WUDFN� RI�

ŇV�GHYHORSPHQW�DQG� UHFRPPHQGHG� WKH�ƉOP�WR�GLƈHUHQW�
LQWHUQDWLRQDO� ƉOP� IHVWLYDOV� DURXQG� WKH� ZRUOG�� LQ� DQ� DWWHPSW� WR�
SURYLGH� � ZLWK� D� EHWWHU� SODWIRUP� WR� UHDFK� WKH�
LQWHUQDWLRQDO�DXGLHQFH��

, �ZDV�DQ�REVHUYHU�DW�WKH��QG�,QWHUQDWLRQDO�)L OP�)HVWLYDO�LQ�0DFDR��
ZKLFK�DO ORZHG�PH�WR�VHH�WKLQJV�PRUH�FOHDUO\��6XUHO\��WKHUH�DUHQŇW�
WKDW�PDQ\�PRYLH� IDQV� LQ�0DFDR��ZKLFK� LV� LQGHHG� D� GLVDGYDQWDJH�
IRU�WKH�ƉOP�IHVWLYDO � �:H�KDYH�TXLWH�D�QXPEHU�RI�TXDO LW\�PRYLHV�EXW�
WKHUH� DUH� IHZ� YLHZHUV� IRU� WKHP�� 7KLV� LV� GHƉQLWHO\� D� KDUVK� UHDO LW\�
IRU� ƉOPPDNHUV� DQG� ƉOP� IHVWLYDOV�� %XW� LW� WDNHV� D� ORQJ� W LPH� WR�
HGXFDWH�FRQVXPHUV� WR�EHFRPH�PRYLH� YLHZHUV�� HVSHFLDO O\� YLHZHUV�
WKDW�ZL O O �JR�WR�VXFK�QRQ�SURƉW�ƉOP�IHVWLYDOV�� , W � LV�YHU\�GLƋFXOW�WR�
DFKLHYH�WKLV�ZLWKLQ�RQH�RU�WZR�\HDUV�

$W� WKH��UG� ,QWHUQDWLRQDO�)L OP�)HVWLYDO�	�$ZDUGV爤0DFDR�� , �KDG�D�QHZ� LGHQWLW\�DJDLQ�� , �
ZDV� WKHUH� IRU� WKH� URDGVKRZ�PDUNHW��7KH� URDGVKRZ�ZDV�RUJDQLVHG� WR�VHOHFW�RYHU� WHQ�
ƉOP�SURMHFWV�IURP�DURXQG�WKH�ZRUOG��SURYLGLQJ�D�SODWIRUP�IRU�ƉOPPDNHUV�WR�SLWFK�WKHLU�
LGHDV�� , W � LQYLWHG� FXUDWRUV� RI� LQWHUQDWLRQDO� ƉOP� IHVWLYDOV� DQG� LQYHVWRUV�� LQ� KRSHV� RI�
DWWUDFWLQJ�LQYHVWPHQW�IRU�ƉOP�SURMHFWV�ZLWK�SRWHQWLDO � �7KH�URDGVKRZ�PDUNHW�KDV�EHHQ�
RUJDQLVHG� VLQFH� WKH� �QG� ,QWHUQDWLRQDO� )L OP� )HVWLYDO� 	� $ZDUGV爤0DFDR� DV� WKH� ƉOP�
IHVWLYDO� ZLVKHG� WR� LQYROYH� PRUH� ƉOPPDNHUV� LQ� 0DFDR� LQ� WKH� HYHQW�� 7KH� URDGVKRZ�
PDUNHW� KDG�EHHQ� D� YHU\� EHQHƉFLDO� H[SHULHQFH�� 7KHUH�ZHUH� H[SHUWV�ZKR�ZHUH� LQYLWHG�
E\� WKH�ƉOP� IHVWLYDO� WR�SURYLGH�XV�ZLWK� VXJJHVWLRQV� LQ�SLWFKLQJ� WHFKQLTXHV��6LQFH� WKH�
ƉOP� SURMHFWV� ZHUH� IURP� GLƈHUHQW� SDUWV� RI� WKH� ZRUOG�� ZH� ZHUH� DOVR� JLYHQ� WKH�
RSSRUWXQLW\� WR� WDON� WR�GLUHFWRUV�DQG�PRYLH�SURIHVVLRQDOV� IURP�RWKHU�SODFHV�� , W �ZDV�D�
JRRG� FKDQFH� IRU� XV� WR� OHDUQ� QHZ� SRVVLEL O L W LHV� RQ� WKH� LQWHUQDWLRQDO� VWDJH�� 0RUH�
LPSRUWDQWO\��ZH�ZHUH�SULYL OHJHG�WR�PHHW�D�QXPEHU�RI�LQYHVWRUV�ZLWK�JRRG�SRWHQWLDO�WR�
KHOS�PDNH�ƉOP�SURMHFWV�WDNH�Rƈ�

&RPLQJ� WR� ������ DW� WKH� �WK� ,QWHUQDWLRQDO� )L OP� )HVWLYDO� 	� $ZDUGV爤0DFDR�� , � UHWXUQHG�
ZLWK�D�QHZ� LGHQWLW\�DJDLQ�� , �DWWHQGHG�WKH�HYHQW�DV�D�SURGXFHU�RI� WZR� ORFDO�ƉOPV�

DQG �� 7KH� UROH� RI� D� SURGXFHU� ZDV� D� QHZ�
H[SHULHQFH�IRU�PH��:KHQ�,�DP�GLUHFWLQJ�ƉOPV��, �KDYH�DOZD\V�EHHQ�WDNHQ�JRRG�FDUH�RI��
%XW�, �VW L O O �KDG�D�ORW�RI�LPSURYHPHQWV�WR�PDNH�JLYHQ�P\�SHUIRUPDQFH�DV�D�SURGXFHU�WKLV�
W LPH��)URP�P\�SHUVSHFWLYH�� , �EHO LHYH� LW� LV�EHVW�IRU�GLUHFWRUV�WR�IRFXV�RQ�FUHDWLQJ�WKH�
FRQWHQW�ZKL OH�WKH�SURGXFHUV�VKRXOG�KHOS�ZLWK�RWKHU�PDWWHUV�DV�EHVW�WKH\�FDQ��7KH�WZR�
ƉOPV�GLG� WKHLU�ƉUVW� VFUHHQLQJ�DW� WKH�ƉOP� IHVWLYDO � � , W �ZDVQŇW� D� VLPSOH� WDVN� WR�SXO O � Rƈ��
%XW�OXFNL O\ � �WKLV�\HDU�WKH�ƉOP�IHVWLYDO�URO OHG�RXW�D�VSHFLDO�XQLW�IRU�0DFDR�DQG�WKH�WZR�
ƉOPV� ZHUH� VHOHFWHG�� 7KLV� KHOSHG� JDLQ� LQWHUQDWLRQDO� H[SRVXUH� IRU� WKH� GLUHFWRUV� DQG�
DFWRUV� LQ�0DFDR��:KHQ� ,�ZDV�D�GLUHFWRU�� , �GLGQŇW�QHFHVVDUL O\� WKLQN�DERXW�ZKDW�ZRXOG�
KDSSHQ� DIWHU� ƉQLVKLQJ�PDNLQJ� D� ƉOP��%XW� DV� D� SURGXFHU�� \RX�ZRXOG� EH�PRWLYDWHG� WR�
KHOS�WKH�ƉOP�JR�IXUWKHU�DQG�KDYH�D�EHWWHU�GHYHORSPHQW��$W�WKH��WK� ,QWHUQDWLRQDO�)L OP�
)HVWLYDO� 	� $ZDUGV爤0DFDR�� , � DOVR� JRW� WR�PHHW� ƉOPPDNHUV� IURP� GLƈHUHQW� SODFHV�� ZKR�
KDG�JLYHQ�XV�D� YDULHW\�RI� FRPPHQWV�RQ� WKH� WZR�ƉOPV�� , � DP�KRSLQJ� WKDW�ZH�ZRXOG�EH�
DEOH� WR� EULQJ� 0DFDRŇV� ƉOPV� WR� RWKHU� PDUNHWV� DIWHU� ZH� KDYH� OHDUQHG� IURP� WKHVH�
RSLQLRQV��KHOSLQJ�ORFDO�SURGXFWLRQV�UHDFK�PRUH�SHRSOH��:H�DUH�QRZ�PDNLQJ�ƉUP�VWHSV�
WRZDUGV�WKDW�JRDO �

7KH� ,QWHUQDWLRQDO� )L OP�)HVWLYDO�	�$ZDUGV爤0DFDR� LV� O LNH� D� QHZ�ERUQ� EDE\�� 7KHUH� DUH�
VW L O O �PDQ\�WKLQJV�WKDW�WKH�ƉOP�IHVWLYDO�LV�OHDUQLQJ�DQG�WU\LQJ��, �DP�KRSLQJ�WKDW�ZH�ZL O O �
KDYH� JURZQ� LQWR� EHWWHU� ƉOPPDNHUV� ZKHQ� ZH� DWWHQG� WKH� ƉOP� IHVWLYDO� DJDLQ� LQ� WKH�
FRPLQJ�\HDU�

0RY L H �G L U H F W R U � �K H U �
GRFXPHQWDU\� ,ŇP�+HUHc
ZRQ�WKH�-XU\�$ZDUG�DW�WKH�
�����0DFDR� ,QWHUQDWLRQDO�
)LOP�DQG�9LGHR�)HVWLYDO�DQG�
ZDV�VXEVHTXHQWO\�LQYLWHG�
WR�YDULRXV�IHVWLYDOV�LQ�$VLD�
DQG�(XURSH�c&KRL�UHFHLYHG�
KHU�0)$�GHJUHH�LQ�&LQHPD�
3URGXFWLRQ�IURP�WKH�+RQJ�
.RQJ � $FDGHP\ � IR U �
3HUIRUPLQJ�$UWV��+HU�
JUDGXDWLRQ�ƉOP�6RPHWLPHV�
1DLYH�ZDV�VKRUW�OLVWHG�LQ�
WKH������+RQJ�.RQJ�$VLDQ�
)LOP�)HVWLYDO��7KH�)DUPLQJ�
RQ�WKH�:DVWHODQG� ZRQ�WKH�
7KH�-XU\ŇV�&RPPHQGDWLRQ�
$ZDUG�RI�WKH������0DFDR�
,QWHUQDWLRQDO�)LOP�DQG�9LGHR�
)HVWLYDO��+HU�ODWHVW�SURGXFWLRQ�
6LVWHUKRRG�ZDV�VHOHFWHG�
LQ�WKH�FRPSHWLWLRQ�VHFWLRQ�
DW� WKH� �VW� ,QWHUQDWLRQDO�
)LOP�)HVWLYDO�	�$ZDUGV爤
0DFDR�DQG�ZRQ�WKH�0DFDR�
$XGLHQFH�&KRLFH�$ZDUG�DW�
WKH�IHVWLYDO�� ,Q�DGGLWLRQ��
6 L V WH UKRRG � JR W � WZR �
QRPLQDWLRQV�DW�WKH���WK�
+RQJ�.RQJ�)LOP�$ZDUGV��

7UDF\�&KRL

,ŇP�+HUH

6RPHWLPHV
1DLYH

7KH�)DUPLQJ
��RQ�WKH�:DVWHODQG

�6LVWHUKRRG�

�6 L V WH UKRRG

�6LVWHUKRRG

�6LVWHUKRRG

�6LVWHUKRRG

�6LVWHUKRRG

�6LVWHUKRRG

�,1$
DQG�WKH�%OXH�7LJHU�6DXQD� <HDUV�RI �0DFDR
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$W� WKH��UG� ,QWHUQDWLRQDO�)L OP�)HVWLYDO�	�$ZDUGV爤0DFDR�� , �KDG�D�QHZ� LGHQWLW\�DJDLQ�� , �
ZDV� WKHUH� IRU� WKH� URDGVKRZ�PDUNHW��7KH� URDGVKRZ�ZDV�RUJDQLVHG� WR�VHOHFW�RYHU� WHQ�
ƉOP�SURMHFWV�IURP�DURXQG�WKH�ZRUOG��SURYLGLQJ�D�SODWIRUP�IRU�ƉOPPDNHUV�WR�SLWFK�WKHLU�
LGHDV�� , W � LQYLWHG� FXUDWRUV� RI� LQWHUQDWLRQDO� ƉOP� IHVWLYDOV� DQG� LQYHVWRUV�� LQ� KRSHV� RI�
DWWUDFWLQJ�LQYHVWPHQW�IRU�ƉOP�SURMHFWV�ZLWK�SRWHQWLDO � �7KH�URDGVKRZ�PDUNHW�KDV�EHHQ�
RUJDQLVHG� VLQFH� WKH� �QG� ,QWHUQDWLRQDO� )L OP� )HVWLYDO� 	� $ZDUGV爤0DFDR� DV� WKH� ƉOP�
IHVWLYDO� ZLVKHG� WR� LQYROYH� PRUH� ƉOPPDNHUV� LQ� 0DFDR� LQ� WKH� HYHQW�� 7KH� URDGVKRZ�
PDUNHW� KDG�EHHQ� D� YHU\� EHQHƉFLDO� H[SHULHQFH�� 7KHUH�ZHUH� H[SHUWV�ZKR�ZHUH� LQYLWHG�
E\� WKH�ƉOP� IHVWLYDO� WR�SURYLGH�XV�ZLWK� VXJJHVWLRQV� LQ�SLWFKLQJ� WHFKQLTXHV��6LQFH� WKH�
ƉOP� SURMHFWV� ZHUH� IURP� GLƈHUHQW� SDUWV� RI� WKH� ZRUOG�� ZH� ZHUH� DOVR� JLYHQ� WKH�
RSSRUWXQLW\� WR� WDON� WR�GLUHFWRUV�DQG�PRYLH�SURIHVVLRQDOV� IURP�RWKHU�SODFHV�� , W �ZDV�D�
JRRG� FKDQFH� IRU� XV� WR� OHDUQ� QHZ� SRVVLEL O L W LHV� RQ� WKH� LQWHUQDWLRQDO� VWDJH�� 0RUH�
LPSRUWDQWO\��ZH�ZHUH�SULYL OHJHG�WR�PHHW�D�QXPEHU�RI�LQYHVWRUV�ZLWK�JRRG�SRWHQWLDO�WR�
KHOS�PDNH�ƉOP�SURMHFWV�WDNH�Rƈ�

&RPLQJ� WR� ������ DW� WKH� �WK� ,QWHUQDWLRQDO� )L OP� )HVWLYDO� 	� $ZDUGV爤0DFDR�� , � UHWXUQHG�
ZLWK�D�QHZ� LGHQWLW\�DJDLQ�� , �DWWHQGHG�WKH�HYHQW�DV�D�SURGXFHU�RI� WZR� ORFDO�ƉOPV�

DQG �� 7KH� UROH� RI� D� SURGXFHU� ZDV� D� QHZ�
H[SHULHQFH�IRU�PH��:KHQ�,�DP�GLUHFWLQJ�ƉOPV��, �KDYH�DOZD\V�EHHQ�WDNHQ�JRRG�FDUH�RI��
%XW�, �VW L O O �KDG�D�ORW�RI�LPSURYHPHQWV�WR�PDNH�JLYHQ�P\�SHUIRUPDQFH�DV�D�SURGXFHU�WKLV�
W LPH��)URP�P\�SHUVSHFWLYH�� , �EHO LHYH� LW� LV�EHVW�IRU�GLUHFWRUV�WR�IRFXV�RQ�FUHDWLQJ�WKH�
FRQWHQW�ZKL OH�WKH�SURGXFHUV�VKRXOG�KHOS�ZLWK�RWKHU�PDWWHUV�DV�EHVW�WKH\�FDQ��7KH�WZR�
ƉOPV�GLG� WKHLU�ƉUVW� VFUHHQLQJ�DW� WKH�ƉOP� IHVWLYDO � � , W �ZDVQŇW� D� VLPSOH� WDVN� WR�SXO O � Rƈ��
%XW�OXFNL O\ � �WKLV�\HDU�WKH�ƉOP�IHVWLYDO�URO OHG�RXW�D�VSHFLDO�XQLW�IRU�0DFDR�DQG�WKH�WZR�
ƉOPV� ZHUH� VHOHFWHG�� 7KLV� KHOSHG� JDLQ� LQWHUQDWLRQDO� H[SRVXUH� IRU� WKH� GLUHFWRUV� DQG�
DFWRUV� LQ�0DFDR��:KHQ� ,�ZDV�D�GLUHFWRU�� , �GLGQŇW�QHFHVVDUL O\� WKLQN�DERXW�ZKDW�ZRXOG�
KDSSHQ� DIWHU� ƉQLVKLQJ�PDNLQJ� D� ƉOP��%XW� DV� D� SURGXFHU�� \RX�ZRXOG� EH�PRWLYDWHG� WR�
KHOS�WKH�ƉOP�JR�IXUWKHU�DQG�KDYH�D�EHWWHU�GHYHORSPHQW��$W�WKH��WK� ,QWHUQDWLRQDO�)L OP�
)HVWLYDO� 	� $ZDUGV爤0DFDR�� , � DOVR� JRW� WR�PHHW� ƉOPPDNHUV� IURP� GLƈHUHQW� SODFHV�� ZKR�
KDG�JLYHQ�XV�D� YDULHW\�RI� FRPPHQWV�RQ� WKH� WZR�ƉOPV�� , � DP�KRSLQJ� WKDW�ZH�ZRXOG�EH�
DEOH� WR� EULQJ� 0DFDRŇV� ƉOPV� WR� RWKHU� PDUNHWV� DIWHU� ZH� KDYH� OHDUQHG� IURP� WKHVH�
RSLQLRQV��KHOSLQJ�ORFDO�SURGXFWLRQV�UHDFK�PRUH�SHRSOH��:H�DUH�QRZ�PDNLQJ�ƉUP�VWHSV�
WRZDUGV�WKDW�JRDO �

7KH� ,QWHUQDWLRQDO� )L OP�)HVWLYDO�	�$ZDUGV爤0DFDR� LV� O LNH� D� QHZ�ERUQ� EDE\�� 7KHUH� DUH�
VW L O O �PDQ\�WKLQJV�WKDW�WKH�ƉOP�IHVWLYDO�LV�OHDUQLQJ�DQG�WU\LQJ��, �DP�KRSLQJ�WKDW�ZH�ZL O O �
KDYH� JURZQ� LQWR� EHWWHU� ƉOPPDNHUV� ZKHQ� ZH� DWWHQG� WKH� ƉOP� IHVWLYDO� DJDLQ� LQ� WKH�
FRPLQJ�\HDU�

Lam Sio Man

%DFKHORU
V�GHJUHH�ZLWK�D�
GRXEOH�PDMRU�LQ�&KLQHVH�
D Q G � $ U W � L Q � 3 H N L Q J �
8QLYHUVLW\��0DVWHU�RI�$UW�
DQG�$GPLQLVWUDWLRQ�LQ�1HZ�
<RUN�8QLYHUVLW\��6KH�KDV�
VHUYHG�LQ �WKH�0DFDR�
&XOWXUDO�$ƈDLUV�%XUHDX��WKH�
1HZ�<RUN�&LW\�'HSDUWPHQW�
RI�&XOWXUDO�$ƈDLUV�DQG�
WKH�0XVHXP�RI�&KLQHVH�LQ�
$PHULFD��ZRUNLQJ�DV�DUW�
DGPLQLVWUDWRU�DQG�FXUDWRU��
6KH�LV�QRZ�ZRUNLQJ�DV�DQ�DUW�
HGXFDWRU�DQG�DGPLQLVWUDWRU�
LQ�1HZ�<RUN��DV�ZHOO�DV�
DQ�LQGHSHQGHQW�FXUDWRU�
DQG�ZULWHU��

Blogs Creativity in historical documentary: 
observation of two documentary 
exhibitions

7HQ�\HDUVŇ�VOHHS

/DVW�\HDU�DW�WKH�\HDU�HQG��,�ZDV�FXUDWLQJ�DQ�H[KLELWLRQ�IRU�YLVLWLQJ�DUWLVWV�LQ�

0DFDR�DW� WKH�2[�:DUHKRXVH�� ,�ZDV�DOVR� OXFN\� WR�ƉQG� WKDW� WKH� ŉ:H独$UW�

6SDFHŊ�'RFXPHQWDU\�([KLELWLRQ�ZDV�WDNLQJ�SODFH�DW�WKH�WZR�VWRUH\�YHQXH��

7KH�H[KLELWLRQ�GLVSOD\HG�GRFXPHQWV�IURP�WKH�2[�:DUHKRXVH�EHWZHHQ������

DQG�������ZKLFK�JDYH�PH�WKH�JDWHZD\�LQWR�WKH�SDVW�RI�WKH�2[�:DUHKRXVH�

7KH� 2[� :DUHKRXVH� LV� WKH� PRVW� ZHOO�NQRZQ� H[SHULPHQWDO� YHQXH� IRU�

FRQWHPSRUDU\�DUW�LQ�0DFDR��7KDW�LV�ZK\�ŉ:H独$UW�6SDFHŊ�'RFXPHQWDU\�

([KLELWLRQ� LV� PRUH� RU� OHVV� D� GRFXPHQWDU\� H[KLELWLRQ� RI� 0DFDRŇV�

FRQWHPSRUDU\�DUW��+RZHYHU��WKH�FXUDWRU�DSSHDUHG�WR�OHW�WKH�DXGLHQFH�WR�

ZULWH� WKH�KLVWRULFDO� UHFRUGV�RQ� WKHLU�RZQ�DV� WKH�H[KLELWLRQ�GLG�QRW� WHOO�

PDQ\� JUDQG� VWRULHV� EXW� PRVWO\� VKRZFDVHG� SURPRWLRQDO� OHDƊHWV��

SXEOLFDWLRQV�DQG�YLGHR�GRFXPHQWV�IURP�WKH�SDVW��:DONLQJ�DPRQJ�WKHVH�

KLVWRULFDO� GRFXPHQWV�� \RX� FRXOG� DOPRVW� KHDU� WKHP� WHOOLQJ� WKH� VWRULHV��

LPPHUVLQJ�\RXUVHOI� LQ�KLVWRU\�� ,V� LW�WKH�WLPH�IRU�0DFDRŇV�FRQWHPSRUDU\�

DUW�WR�VWDUW�WHOOLQJ�LWV�KLVWRU\"

7ZR�GRFXPHQWDU\�H[KLELWLRQV��WZR�IRUPV�RI�FRQWHPSRUDU\�GRFXPHQWDWLRQ

����� LV� SUREDEO\� D�PHPRUDEOH� \HDU� WKDW� LV� ZRUWK� ORRNLQJ� EDFN� LQ� WKH�

IXWXUH� IRU� WKH�FXOWXUDO� FRPPXQLW\� LQ�0DFDR��%HVLGHV� WKH�GRFXPHQWDU\�

H[KLELWLRQ� DW� WKH� 2[� :DUHKRXVH�� WKHUH� ZDV� DOVR� 쁭2ń��ŇV� 0DFDR�

7KHDWUH� 'RFXPHQW� ([KLELWLRQ� FXUDWHG� E\� WKH� 0DFDR� 7KHDWUH� &XOWXUH�

,QVWLWXWH��ZKLFK�VXPPDULVHG�WKH�GHYHORSPHQW�RI�0DFDRŇV�WKHDWUH�VFHQH�

LQ� WKH� ����V� WKURXJK� UHOHYDQW� KLVWRULFDO� GRFXPHQWV� DQG� KLVWRULFDO�

HYHQWV��7KH�IRUPHU�H[KLELWLRQ�UHFRQVWUXFWHG�WKH�SDVW�VFHQH�RI�0DFDRŇV�

FRQWHPSRUDU\� DUW� VFHQH�� ZKLOH� WKH� ODWWHU� GRFXPHQWV� WKH� KLVWRU\� RI�

0DFDRŇV�FRQWHPSRUDU\�WKHDWUH�VHFWRU�

0DFDR�7KHDWUH�&XOWXUH�,QVWLWXWHŇV�GRFXPHQWDU\�H[KLELWLRQ�LV��LQ�VRPH�ZD\��FULWLFDO��,W�QRW�RQO\�

VXPPDULVHV� WKH� KLVWRU\� RI� 0DFDRŇV� WKHDWUHV� EXW� DOVR� UHƊHFWV� RQ� SXEOLF� SDUWLFLSDWLRQ� LQ�

FUHDWLQJ� DUW� WKURXJK� KLVWRULFDO� GRFXPHQWV�� ,Q� IDFW�� PRVW� RI� WKH� ELEOLRJUDSKLHV� DQG�

GRFXPHQWDU\�SXEOLFDWLRQV�RQ�0DFDR�ZHUH�ZULWWHQ�E\�VFKRODUV�IURP�HOVHZKHUH��7KH�FXUDWRU�RI�

WKH�GRFXPHQWDU\� H[KLELWLRQ�RQ�0DFDRŇV� WKHDWUHV�SRLQWV� RXW� FOHDUO\� WKDW� WKHUH� LV� DQ� XUJHQW�

QHHG�IRU�WKH�WKHDWUH�LQGXVWU\�WR�GRFXPHQW�LWVHOI�DQG�KDYH�D�UHƊHFWLRQ��$V�D�PDWWHU�RI�IDFW��

WKH�0DFDR�7KHDWUH�&XOWXUH� ,QVWLWXWH�KDG�DOUHDG\�EHHQ�SURPRWLQJ� ORFDO� WKHDWUH� UHYLHZV�DQG�

VWXGLHV�ZKHQ�LW�ZDV�HVWDEOLVKHG�RYHU�WHQ�\HDUV�DJR��7KH�LQVWLWXWH�DGYRFDWHV�WKDW�ŉFULWLFV�DQG�

UHYLHZV�DUH�FUXFLDO�GXULQJ�JROGHQ�WLPHV�DQG�WKDW�WKH�DELOLW\�WR�GRFXPHQW�EULQJV�SRZHU�Ŋ�7KH�

HPSKDVLV� RQ� GRFXPHQWDU\� DQG� VFKRODUO\� VWXGLHV� KDG� HQDEOHG� WKH� ORFDO� WKHDWUH� LQGXVWU\� WR�

KDYH�LWV�KLVWRU\��DWWDFKLQJ�PRUH�VLJQLƉFDQFH�WR�HYHU\�FRQWHPSRUDU\�ZRUN�FUHDWHG�LQ�0DFDR��

,�EHOLHYH�WKLV�LV�ZKHUH�KLVWRULFDO�GRFXPHQWDU\ŇV�FUHDWLYLW\�OLHV�LQ��'RFXPHQWDU\�LV�QRW�PHUHO\�

DERXW�WKH�SDVW�

,Q�FRPSDULVRQ��0DFDRŇV�FRQWHPSRUDU\�DUW�FRPPXQLW\�ODFNV�WKH�GHYHORSPHQW�RI�GRFXPHQWDU\�

IURP�WKH�JUDVVURRWV��7KHUH�LV�UDUHO\�PXFK�RI�D�GHHS�GLVFXVVLRQ�RU�UHFRUG�DIWHU�DQ�H[KLELWLRQ��

5HJDUGOHVV�RI�WKH�VFDOH�RI�DQ�H[KLELWLRQ��\RX�RQO\�JHW�WR�VHH�LWV�QDPH�RQ�D�EULHI�PHQWLRQ�RI�

WKH�QHZVSDSHU��7KHUH�LV�D�ODFN�RI�SURIHVVLRQDO�DUW�UHYLHZV�DQG�RWKHU�UHOHYDQW�LQIRUPDWLRQ�RQ�

WKH� H[KLELWLRQ�� OHW� DORQH� GRFXPHQWDU\� RI�0DFDRŇV� FRQWHPSRUDU\� DUW� KLVWRU\�� /HWŇV� WDNH� WKH�

GRFXPHQWDU\�H[KLELWLRQ�DW�WKH�2[�:DUHKRXVH�DV�DQ�H[DPSOH��7KH�H[KLELWLRQ�ZDV�PRUH�DERXW�

GLVSOD\LQJ�GRFXPHQWV� WR� YLVLWRUV� LQVWHDG�RI� VKRZLQJ� WKH� KLVWRU\� EHKLQG�� ,W�ZDV� QRW� D� FOHDU�

GRFXPHQWDU\��7KLV�SHUKDSV�OHDYHV�PRUH�URRP�IRU�WKH�GRFXPHQWDU\�RI�0DFDRŇV�FRQWHPSRUDU\�

DUW� KLVWRU\��%XW�ZH�DOVR�QHHG� WR�FRQVLGHU�ZKHWKHU� WKLV�PHDQV� ORFDO� DUWLVWV�ZLOO� FRQWLQXH� WR�

QHJOHFW�WKH�LPSRUWDQFH�RI�GRFXPHQWDU\�

)URP�PRPHQWV�RI�KLVWRU\�WR�DQ�DUW�H[KLELWLRQ

,Q�UHFHQW�\HDUV��0DFDR�KDV�DFKLHYHG�H[FHOOHQW�SURJUHVV� LQ�FRQWHPSRUDU\�DUW��<RXQJ�WDOHQWV�

DUH�VWDUWLQJ�WR�VHH�DUW�DV�D�YLDEOH�FDUHHU�SDWK��/RFDO�DUWLVWV�DUH�KDYLQJ�PRUH�DFWLYH�LQWHUDFWLRQ�

ZLWK� ERWK� WKH� SXEOLF� DQG� SULYDWH� VHFWRUV�� 6RPH� DUWLVWV� KDYH� DOUHDG\� DFKLHYHG� FRPPHUFLDO�

VXFFHVV�� %XW� RYHUDOO�� 0DFDRŇV� FRQWHPSRUDU\� DUW� ODFNV� UHFRJQLWLRQ� RQ� WKH� UHJLRQDO� DQG�

LQWHUQDWLRQDO�VWDJH��$�QXPEHU�RI�DUWLVWV�ZKR�DUH�UHODWLYHO\�PRUH�H[SHULHQFHG�DOVR�ƉQG�LW�KDUG�

WR�KDYH�IXUWKHU�DFKLHYHPHQW��7KLV�FDQ�EH�DWWULEXWHG�WR�WKH�ODFN�RI�FRQWHPSRUDU\�DUW�FULWLF�DQG�

ELRJUDSK\�LQ�0DFDR��-XVW�OLNH�WKH�H[KLELWLRQ�FXUDWRU�0RN�6LR�&KRQJ�RQFH�VDLG�LQ�DQ�LQWHUYLHZ��

ŉ,I�\RX�GRQŇW�PDNH�JRRG�GRFXPHQWDULHV�DERXW�\RXUVHOI�DQG�RQO\�UHO\�RQ�RWKHUV�IRU�D�UDQGRP�

FROOHFWLRQ�RI�LQIRUPDWLRQ��,�ZRXOG�WKLQN�WKDW�WKH�VLWXDWLRQ�LV�QRW�YHU\�SRVLWLYH�Ŋ�

,Q�WKH�ORQJ�UXQ��SURIHVVLRQDO�WDOHQWV�LQ�WKH�FRQWHPSRUDU\�DUW�VHFWRU�LQ�0DFDR�FDQ�OHDUQ�IURP�

WKH�WKHDWUH�LQGXVWU\�DQG�JUDGXDOO\�IRUP�WKH�DELOLW\�WR�GRFXPHQW�DQG�UHƊHFW�WKHPVHOYHV�IURP�

WKH� JUDVVURRWV�� 7KLV� FDQ� KHOS� GULYH� WKH� GHYHORSPHQW� RI� D� PHFKDQLVP� RI� FULWLFV� DQG�

GRFXPHQWDU\�DQG�QXUWXUH�SURIHVVLRQDO�DUW�FULWLFV�DQG�FRPPHQWDWRUV�LQ�0DFDR��2QO\�WKURXJK�

WKLV�ZD\�FDQ�0DFDRŇV�FRQWHPSRUDU\�DUW�FUHDWLRQ�DQG�H[KLELWLRQ�SURJUHVV�DQG�FRQVWUXFW�DQ�DUW�

VFHQH�ZLWK�GHSWK�EDVHG�RQ�KLVWRU\�

�� ��



1RUZHJLDQV� DUH� IDPRXV� IRU� WKHLU� SUDJPDWLVP�� 125/$�� WKH� 1RUZHJLDQ� /LWHUDWXUH� $EURDG��

HVWDEOLVKHG� LQ� ������ SURYLGHV� VWURQJ� VXSSRUW� IRU� WKH� SXEOLVKLQJ� LQGXVWU\�� %HVLGHV� H[HPSWLQJ�

EXVLQHVV� WD[�� WKH� ORFDO� JRYHUQPHQW� LQ� 1RUZD\� ZLOO� DOVR� SXUFKDVH� ���� FRSLHV� RI� HYHU\� QHZ�

SXEOLFDWLRQ�DQG�FLUFXODWH�WKHP�LQ� OLEUDULHV��7KLV�DOORZV�1RUZHJLDQV�WR�KDYH�DFFHVV�WR�WKH� ODWHVW�

ERRNV�ZKLOH�VXSSRUWLQJ�VPDOO�SXEOLVKHUV�DQG�ZULWHUVŇ�OLYHOLKRRG��,I�WKH�SXEOLVKHUV�KDYH�WKH�LQWHQWLRQ�

WR� WUDQVODWH�D�VRRQ�WR�UHOHDVH�ERRN� LQWR�*HUPDQ�DQG�(QJOLVK��125/$�ZLOO� VXEVLG\�����RI� WKH�

WUDQVODWLRQ�IHH�VR�DV�WR�ERRVW�1RUZHJLDQ�ERRNVŇ�H[SRVXUH�RQ�WKH�LQWHUQDWLRQDO�SXEOLVKLQJ�PDUNHW��

125/$�KDV�KHOSHG�SXEOLVK�������1RUZHJLDQ�ERRNV�WR�RYHUVHDV�PDUNHW�VR�IDU��7KHVH�ERRNV�KDYH�

EHHQ�WUDQVODWHG�LQWR�DURXQG����ODQJXDJHV��ZKLFK�LV�VXUHO\�LPSUHVVLYH�

0DLQODQG�&KLQD�KDV�DOVR�EHJXQ�WU\LQJ�WR�H[SRUW�LWV�OLWHUDU\�ZRUNV�WKURXJK�WUDQVODWLQJ�PDJD]LQHV��

)RU�H[DPSOH�� WKHUH�ZDV� WKH�JUDVV�URRWHG�ELOLQJXDO�PDJD]LQH ��ZKLFK� ODVWHG� IRU� WKUHH�

\HDUV��7KHUH�LV�DOVR�WKH�VHPL�RƋFLDO ��ZKLFK�LV�WKH�(QJOLVK�YHUVLRQ�RI ��

,Q� JUHDWHU� &KLQD� UHJLRQ�� 7DLZDQ� KDV� WKH� PRVW� V\VWHPDWLF� DQG� DGYDQFHG� OLWHUDWXUH� WUDQVODWLRQ�

V\VWHP�� 7KH� LVODQG� KDG� UHJDUGHG� WUDQVODWLQJ� OLWHUDWXUH� ZRUNV� DQG� H[SRUWLQJ� OLWHUDWXUH� DV� DQ�

LPSRUWDQW�PHDQV� WR� EXLOG� XS� VRIW� SRZHU�� 7KDWŇV� ZK\� 7DLZDQ� FRQWLQXHV� WR� SURYLGH� VXSSRUW� IRU�

LQLWLDWLYHV�WKDW�EULQJ�ERRNV�IURP�7DLZDQ�WR�WKH�ZRUOG��VXFK�DV�VHWWLQJ�XS�WKH�7DLZDQ�/LWHUDWXUH�

7UDQVODWLRQ�&HQWUH�� ODXQFKLQJ� WKH� 6XEVLG\� 6FKHPH� IRU� 7UDQVODWLQJ� 7DLZDQŇV�2ULJLQDO� /LWHUDWXUH�

:RUNV� E\�1DWLRQDO�0XVHXP�RI� 7DLZDQ� /LWHUDWXUH� DQG� 6XEVLG\� 6XSSRUW� IRU� 7UDQVODWLQJ�2ULJLQDO�

/LWHUDWXUH� LQ�7DLZDQ�E\�7DLSHL�%RRN�)DLU�)RXQGDWLRQ��HWF�� ,Q�DGGLWLRQ��WKHUH� LV�DOVR�D�7UDQVODWRU�

9LOODJH�3URJUDPPH�WKDW�LQYLWHV�IRUHLJQ�WUDQVODWRUV�WKDW�WUDQVODWH�7DLZDQHVH�OLWHUDWXUH�WR�7DLZDQ��

$�OLWHUDWXUH�WUDQVODWLRQ�RQOLQH�GDWDEDVH�ZDV�VHW�XS�DV�ZHOO��ZKLFK�DOORZV�XVHUV�WR�WUDFN�DQG�DGG�

UHFRUGV�RI�7DLZDQŇV�OLWHUDWXUH�WUDQVODWLRQ��

%HVLGHV� WUDQVODWLRQ� VXSSRUW�� 7DLZDQ� DOVR� SD\V� D� ORW� RI� DWWHQWLRQ� WR� SXEOLVKLQJ� DQG� PDUNHWLQJ�

7DLZDQHVH�ERRNV��$Q�,QWHUQDWLRQDO�0DUNHWLQJ�3URJUDPPH�IRU�7DLZDQ�&RS\ULJKW�VHOHFWV�WHQ�RULJLQDO�

ZRUNV�LQ�7DLZDQ�ZLWK�WKH�SRWHQWLDO�WR�JDLQ�SRSXODULW\�LQWHUQDWLRQDOO\�HYHU\�VL[�PRQWKV�DQG�WUDQVODWH�

VRPH� RI� WKH� FKDSWHUV� WR� WHVW� WKH� ZDWHUV�� 7KH� WUDQVODWHG� FRQWHQW� ZLOO� JR� RQ� WKH� VHPL\HDUO\�

PDJD]LQH ��7KH�RQOLQH�SODWIRUP�ŉ%RRNV�IURP�7DLZDQŊ�LV�DOVR�VHW�XS�DV�DQ�

LQIRUPDWLRQ� SODWIRUP� RI� FRS\ULJKWV� IRU� WKH� LQWHUQDWLRQDO� DXGLHQFH�� 7KH� SODWIRUP� LQFOXGHV�

LQIRUPDWLRQ�RQ�WKH�ZULWHUV��ERRNV��PDUNHW�UHVSRQVH��OLWHUDU\�DZDUGV��HWF��,Q�DGGLWLRQ��%RRNV�IURP�

7DLZDQ�DOVR� LQYLWHV�H[SHUWV� IURP�ERWK�KRPH�DQG�DEURDG� WR�ZULWH�H[FOXVLYH�SLHFHV�RQ� WKH�ERRN�

PDUNHW� LQ�7DLZDQ�DQG�DURXQG�WKH�ZRUOG�� LQ�DQ�DWWHPSW�WR�GULYH�WKH� OLWHUDWXUH�FRS\ULJKW�VDOHV�RI�

7DLZDQHVH�ERRNV�

0DFDR� VWLOO� FDQŇW� FRPSDUH� ZLWK�PDLQODQG� &KLQD� DQG� 7DLZDQ� LQ� WKH� QXPEHU� RI� WUDQVODWHG� ORFDO�

OLWHUDWXUH��,Q�DGGLWLRQ��WKH�H[SRUW�RI�ORFDO�OLWHUDWXUH�KDV�EHHQ�VORZ�SURJUHVV�ZKLOH�WKH�WUDQVODWLRQ�

TXDOLW\�YDULHV��$IWHU�0DFDR�UHWXUQHG�WR�3HRSOHŇV�5HSXEOLF�RI�&KLQDŇV�DGPLQLVWUDWLRQ��WKHUH�KDG�D�

OLPLWHG�QXPEHU�RI�ORFDO�OLWHUDU\�ZRUNV�WKDW�KDYH�ERWK�&KLQHVH�DQG�3RUWXJXHVH�YHUVLRQ�VXFK�DV�-RH�

7DQJŇV DQG�/LQJ�/LQJŇV � ��HWF��%XW�DW�WKH�

HQG�RI�WKH�GD\��WKH�QXPEHU�LV�YHU\�OLPLWHG��/LWHUDWXUH�WUDQVODWLRQ�DQG�RYHUVHDV�PDUNHWLQJ�FDQ�RQO\�

EH�VXFFHVVIXO�ZKHQ�WKH\�DUH�VXVWDLQDEOH��,I�ZH�ZDQW�WR�KHOS�OLWHUDWXUH�LQ�0DFDR�HQWHU�WKH�ZRUOG�

PDUNHW�� LW� LV�XUJHQW� IRU�XV� WR�KDYH�D� OLWHUDWXUH� WUDQVODWLRQ�SURJUDPPH� WKDW� LV� IDFLOLWDWHG�E\� WKH�

JRYHUQPHQW��XQLYHUVLWLHV�DQG�JUDVVURRWV�SRZHU�LQ�0DFDR�

�� ��

Un Sio San

8Q�REWDLQHG�WKH�GXDO�
%DFKH ORU � GHJUHHV� LQ �
&KLQHVH�/DQJXDJH�DQG�
$UW��ƉOP�DQG�WHOHYLVLRQ�
SURGXFWLRQ��RI�3HNLQJ�
8QLYHUVLW\�DQG�GXDO�0DVWHU�
GHJUHHV�LQ�(DVW�$VLD�
6WXGLHV�DQG�$VLD�3DFLƉF�
6WXGLHV�RI�8QLYHUVLW\�RI�
7RURQWR�ZLWK� WKH� UHVHDUFK�
ƉHOG�LQ�OLWHUDWXUH�DQG�PRYLHV��
6KH�ZRQ�WKH�+HQU\�/XFH�
)RXQGDWLRQ�&KLQHVH�3RHWU\�
	�7UDQVODWLRQ�)HOORZVKLSV�
DQG�KDG�EHHQ�WKH�YLOODJH�
UHVLGLQJ�SRHW�LQ�WKH�9HUPRQW�
&UHDWLYH�6WXGLR��6KH�ZDV�
LQYLWHG�WR�DWWHQG�PDQ\�
LQWHUQDWLRQDO�SRHP�IHVWLYDOV�
VXFK�DV�WKH�RQH�KHOG�LQ�
3RUWXJDO�DQG�ZRUNHG�DV�
WKH�O\ULFLVW�RI�0DFDRŇV�ƉUVW�
RU LJLQDO�LQGRRU�RSHUDc
$� )UDJUDQW� 'UHDP �� 6KH�
SXEOLVKHG�VRPH�FROOHFWLRQV�
RI�SRHPV�LQ�&URVV�6WUDLW�
UHJLRQV�� DQG� KDV� EHHQ�
HQJDJHG�LQ�DFDGHP\�DQG�
SXEOLFDWLRQ�IRU�ORQJ�WLPH�DQG�
ZULWHV�FROXPQV�IRU�PHGLD�
RUJDQLVDWLRQV�LQ�7DLZDQ��
+RQJ�.RQJ�DQG�0DFDR�

$�)UDJUDQW�'UHDP

Blogs How did Ibsen become famous?

:KHQ� WDONLQJ� DERXW� 1RUZD\�� 0XUDNDPL� +DUXNLŇV� QRYHO

ZRXOG�FRPH�WR�PRVW�SHRSOHŇV�PLQG���

2I� FRXUVH�� 1RUZD\� GRHV� KDYH� LWV� OLWHUDWXUH� EHVLGHV� WKH� RQHV� ZULWWHQ� E\�

IRUHLJQ� DXWKRUV�� 7KH� PRVW� IDPRXV� DXWKRU� IURP� 1RUZD\� ZRXOG� EH� ,EVHQ��

$IWHU� DUULYLQJ� LQ� 1RUZD\ŇV� FDSLWDO� FLW\� 2VOR�� ,� ZHQW� VWUDLJKW� WR� WKH� ,EVHQ�

0XVHXP��

,EVHQ�KDG�D�KXJH�LPSDFW�RQ�&KLQHVH�OLWHUDWXUH��7KH�OHDGHUV�RI�WKH�IDPRXV�

0D\�)RXUWK�0RYHPHQW�ZHUH�IRQG�RI�,EVHQŇV�WKHDWUH�SOD\V� ��D�

&KLQHVH� PDJD]LQH� WKDW� SOD\HG� DQ� LPSRUWDQW� UROH� LQ� WKH� 1HZ� &XOWXUH�

0RYHPHQW�� HYHQ� KDG� VSHFLDO� LVVXHV� IRU� ,EVHQ�� +X� 6KL� ZDV� D� ELJ� IDQ� RI�

,EVHQLVP�� &KLQDŇV� PRGHUQ� WKHDWUH� SOD\� SLRQHHU� 7LDQ� +DQ� HYHQ� VDZ�

EHFRPLQJ�&KLQDŇV� ,EVHQ�DV�KLV� OLIH�JRDO��1RUD�� WKH�SURWDJRQLVW�RI� ,EVHQŇV�

PDVWHUSLHFH �� KDV� EHHQ� D� YHU\� PHPRUDEOH� FKDUDFWHU� LQ�

OLWHUDWXUH�� <RX� FDQ� VHH� &KLQHVH� YHUVLRQV� RI� 1RUD� LQ� +X� 6KLŇV ��

2X\DQJ�<XTLDQŇV ��;LRQJ�)R[LŇV �DQG�*XR�0RUXRŇV�

�� ,Q�WKHVH�ZRUNV��\RX�FDQ�VHH�D�VHULHV�RI�LQGHSHQGHQW�ZRPHQ�

ZKR�UHVHPEOH�1RUD��7KDWŇV�ZK\�WKH\�DUH�DOVR�FDOOHG�1RUD�SOD\V�

:K\� ,EVHQ� ZDV� FRQVLGHUHG� E\� WKH� 0D\� )RXUWK� 0RYHPHQW� DV� WKH�

UHSUHVHQWDWLYH�RI�ZHVWHUQ�WKHDWUH�SOD\V"�/X�;XQ�EHOLHYHG�,EVHQŇV�RXWVSRNHQ�

FULWLFLVPV� RQ� VRFLHW\� DQG� WKH�PDMRULW\� HDUQHG� KLP� VXFK� UHFRJQLWLRQ�� %XW�

KRZ� ,EVHQ�EHFDPH�VR�SRSXODU"� ,� EHOLHYH� WKDW� WLPHO\� OLWHUDWXUH� WUDQVODWLRQ�

ZDV�WKH�NH\�

7KH� FUD]H� IRU� WUDQVODWLQJ� ,EVHQŇV� ZRUNV� RULJLQDWHG� IURP� WKH� JUDVVURRWV��

7RGD\��WKH�H[SRUW�RI�ORFDO�FRQWHPSRUDU\�OLWHUDWXUH�LV�PRVWO\�GHSHQGHQW�RQ�

JRYHUQPHQWV�� 1*2V�� RU� LQLWLDWLYHV� E\� XQLYHUVLWLHV� WKDW� DLP� WR� LQFUHDVH�

LQWHUQDWLRQDO�H[SRVXUH�

1RUZD\� SXEOLVKHV� DURXQG� ������� ERRNV� HYHU\� \HDU�� ZKLFK� LV� DURXQG�

RQH�IRXUWK�RI�WKDW�RI�7DLZDQ��%XW�WKH�1RUZHJLDQ�JRYHUQPHQW�VKRZV�VWURQJ�

VXSSRUW� IRU� WKH�SXEOLVKLQJ� LQGXVWU\�QRQHWKHOHVV��7KH�UR\DO�PHPEHUV�HYHQ�

WRRN� WKH� VDPH� WUDLQ� ZLWK� ��� 1RUZHJLDQ� ZULWHUV�� VXFK� DV� -RVWHLQ� *DDUGHU�

�IDPRXV�ZRUNV� LQFOXGH ��� WR� WKH�ERRN� IDLU� LQ�)UDQNIXUW��7KLV�

VKRZV�WKH�1RUZHJLDQ�JRYHUQPHQWŇV�VWURQJ�HPSKDVLV�RQ�H[SRUWLQJ�OLWHUDWXUH�

1RUZHJLDQ�:RRG

/D�-HXQHVVH

$�'ROOŇV�+RXVH

0DUULDJH

&KXW]SDK�

3DWKOLJKW 3HRSOHŇV�/LWHUDWXUH�

�%22.6�)520�7$,:$1

7KH�(FVWDV\ $PRUHV�GR�&¬X�H�GD�7HUUD��&RQWRV�GH�0DFDX

6RSKLHŇV�:RUOG

3RIX �/LIH�RI�WKH�1HZO\HG
=KXRZHQMXQ

�� ��
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Blogs

-DSDQ�EDVHG� ZULWHU� DQG�
WUDYHOOHU��VSHFLDOLVLQJ� LQ�
GHVLJQ��OLIHVW\OH�DQG�WUDYHO�
MRXUQDOLVP��5RQ�SUHYLRXVO\�
VHUYHG�DV�DQ�HGLWRU�RI

�DQGc �

Ron Lam

c0,1*�0DJD]LQH (//(�
&5($0'HFRUDWLRQ

A thousand villagers’ happiness

-DSDQŇV� FRXQWU\VLGH� LV� IDFLQJ� WKH� SUHVVLQJ� LVVXH� RI� DQ� DJHG� VRFLHW\��

7KH� ORFDO� SRSXODWLRQ� LV� GHFUHDVLQJ�� /LIH� LV� EHFRPLQJ� OHVV� DQG� OHVV�

FRQYHQLHQW� KHUH�� $OO� WKHVH� VHHP� LQHYLWDEOH�� %XW� WKHUH� DUH� DOVR� \RXQJ�

SHRSOH�ZKR�GHFLGHG�WR�JR�EDFN�WR�WKH�FRXQWU\VLGH�RXW�RI�WKHLU�QRVWDOJLF�

VHQWLPHQW��7KH\�GRQŇW�ZDQW�WKH�ODQG�DQG�SHRSOH�WKDW�QXUWXUHG�WKHP�WR�

EH� IRUJRWWHQ� E\� -DSDQHVH� VRFLHW\�� %HDULQJ� VXFK� KRSH�� WKH\� UHWXUQ� WR�

WKHLU�KRPH�DIWHU�WKHLU�YHQWXUH�DURXQG�WKH�ZRUOG�

,WVXNL�LV�D�VPDOO�YLOODJH�VLWXDWHG�LQ�.XPDPRWR�3UHIHFWXUH��-DSDQ��FRYHULQJ�DQ�

DUHD�RI�DURXQG�����VTXDUH�NLORPHWUHV��7KH�YLOODJH�KDV�RQO\�DERXW�������ORFDO�

UHVLGHQWV��ZKLFK�PDNHV�LW�WKH�VPDOOHVW�YLOODJH�LQ�.XPDPRWR�3UHIHFWXUH�LQ�WHUPV�

RI�SRSXODWLRQ��6XUURXQGHG�E\�PRXQWDLQV�� WKH� YLOODJH�DFWXDOO\� HQMR\V�D� UDWKHU�

ODUJH�DUHD�DQG�LWV�WULEHV�DUH�VFDWWHUHG�LQ�VHYHUDO�SODLQV�DPRQJ�WKH�PRXQWDLQV��

,WVXNL�LV�WKHUHIRUH�NQRZQ�DV�D�YLOODJH�O\LQJ�LQ�WKH�KHDUW�RI�QDWXUH��6HYHUDO�\HDUV�

DJR�� .XPDPRQ�� WKH� WRXULVP� DPEDVVDGRU� IURP� .RPDPRWR�� FDPH� WR� WKH�

.DZDEHJDZD� 5LYHU� LQ� ,WVXNL� DQG� ZDONHG� RQ� WKH� ���PHWUH�WDOO� .REDHEDVKL�

%ULGJH�MXVW�OLNH�RWKHU�YLVLWRUV�WR�WKH�DWWUDFWLRQ��:LWK�ERWK�RI�KLV�OHJV�VWUDSSHG�

ZLWK� WKH� VDIHW\� UREHV�� .XPDPRQ� GLG� D� EXQJHH� MXPS� IURP� WKH� EULGJH�� 7KH�

.REDHEDVKL�%ULGJH�ZDV�RULJLQDOO\�D�SODFH�IRU�ORFDO�UHVLGHQWV�WR�KLGH�DZD\�IURP�

WKH�VXPPHU�KHDW�DQG�D�GHVWLQDWLRQ�WR�DSSUHFLDWH�PDSOH�WUHHV�GXULQJ�DXWXPQ��

7KH�LQFUHDVH�RI�WRXULVWV�WR�WKH�.REDHEDVKL�%ULGJH�KDV�PDGH�,WVXNL�PRUH�OLYHO\�

GXULQJ�SHDN�VHDVRQV�

+RZHYHU�� ,WVXNL� ZLOO� UHWXUQ� WR� LWV� WUDQTXLO� VWDWH� LQ� RUGLQDU\� GD\V�� ZLWK� LWV�

PRXQWDLQV�FRYHUHG�LQ�JUHHQ��2YHU�KDOI�RI�WKH�ORFDO�UHVLGHQWV�LQ�WKH�YLOODJH�DUH�

RYHU����\HDUV�ROG��PRVW�RI�ZKRP�DUH�LQ�WKH�OLQH�RI�IRUHVWU\��(YHU\�IDPLO\�KHUH�

IDUPV�WR�VXSSRUW�WKHPVHOYHV�VLQFH�WKH�VXSHUPDUNHWV�DUH�YHU\�IDU�DZD\��,W�LV�DOVR�

YHU\�GLƋFXOW�WR�EX\�JURFHULHV�KHUH��)RU�H[DPSOH��LW�LV�KDUG�WR�ƉQG�FRQVWUXFWLRQ�

PDWHULDOV��DSSOLDQFHV��ZDWHU�VXSSO\��DQG�XWLOLW\�PDLQWHQDQFH� LQ� ,WVXNL��7KDW� LV�

ZK\�WKH�YLOODJHUV�KHUH�DUH�DOO�HTXLSSHG�ZLWK�D�GLYHUVH�VNLOO�VHW��7KH\�NQRZ�KRZ�

WR�UHSDLU�WKHLU�KRPHV�DQG�KRZ�WR�Ɖ[�WKHLU�ZDWHU�SLSHV��HWF��9LOODJHUV�DW�,VWXNL�

EDVLFDOO\�OLYH�Rƈ�WKH�ODQG�LQ�WKHLU�RZQ�ZD\V�

1R]RPL�7VXFKL\D�ZDV�ERUQ�DQG�UDLVHG�LQ�,WVXNL��6LQFH�OLWWOH��VKH�KDV�DOZD\V�ORYHG�WKLV�VPDOO�YLOODJH�ZKHUH�

WKHUH�LV�D�VWURQJ�VHQVH�RI�FRPPXQLW\��$IWHU�OHDYLQJ�,WVXNL�IRU�FROOHJH��1R]RPL�SDUWLFLSDWHG�LQ�D�VHULHV�

RI� HYHQWV� RUJDQLVHG� E\� )XPLGDV� WKDW� DLPHG� WR� KHOS� \RXQJ� WDOHQWV� HQJDJH� LQ� UHYLWDOLVDWLRQ� RI�

FRPPXQLWLHV��,QVSLUHG�E\�RWKHU�\RXQJ�HQWUHSUHQHXUV��1R]RPL�VWDUWHG�WR�EUHZ�WKH�LGHD�RI�KHOSLQJ�,WVXNL��

$IWHU�JUDGXDWLQJ�IURP�FROOHJH��VKH�GHFLGHG�WR�TXLW�KHU�MRE�LQ�WKH�PHGLD�LQGXVWU\�DQG�MRLQHG�(7,&���DQ�

132� VSHFLDOLVHG� LQ� UHJLRQDO� UHYLWDOLVDWLRQ��1R]RPL�ZRUNHG� DW� (7,&�� IRU� WKUHH� DQG� D� KDOI� \HDUV� DQG�

UHWXUQHG�WR�,WVXNL�ZLWK�KHU�KXVEDQG�0DVDNL�+LQR��DV�ZHOO�DV�KHU�ULFK�H[SHULHQFH�LQ�EXVLQHVV�SODQQLQJ��

7RJHWKHU��WKH�PDUULHG�FRXSOH�IRXQGHG�+L]RH�

+L]RH�LV�WKH�QDPH�RI�D�WULEH�WKDW�1R]RPL�KDG�OLYHG�LQ��7KHUH�DUH�WZR�WULEHV�LQ�,WVXNL��+LDWH��,Q�-DSDQHVH��

��DQG�+L]RH��,Q�-DSDQHVH� ���,Q�-DSDQHVH��+LDWH�PHDQV�SODFHV�ZKHUH�WKH�VXQ�VKLQHV�XSRQ�ZKLOH�

+L]RH� PHDQV� SODFHV� ZKHUH� WKH� VXQOLJKW� FDQŇW� UHDFK�� %\� WKH� ƉUVW� LPSUHVVLRQ�� +L]RH� PLJKW� VRXQG�

RPLQRXV��%XW�1R]RPL�DQG�0DVDNL�EHOLHYH�WKDW�ZKHQ�WKHUH�DUH�SODFHV�ZKHUH�WKH�VXQ�VKLQHV�WKHUH�ZRXOG�

DOZD\V�EH�SODFHV�WKH�VXQ�FDQŇW�UHDFK��,Q�RWKHU�ZRUGV��WKH�WZR�FRQFHSWV�FDQŇW�H[LVW�ZLWKRXW�HDFK�RWKHU��

ŉ=RHŊ��,Q�-DSDQHVH�� ��DOVR�KDV�WKH�PHDQLQJ�RI�FRPSDQLRQ�DQG�DFFHVVRU\�LQ�-DSDQHVH��ŉ)LQGLQJ�WKH�

YDOXH�RI�ORFDO�SHRSOH�DQG�YLOODJHV�DQG�DFFRPSDQ\LQJ�FRXQWU\VLGHŊ�KDSSHQV�WR�EH�+L]RHŇV�FRQFHSW��

+L]RHŇV� EXVLQHVV� SODQV� DUH� YHU\� GLYHUVH�� 6LPSO\� SXW�� +L]RHŇV� EXVLQHVV� SODQV� DLP� WR� FRQQHFW� ORFDO�

UHVLGHQWV� LQ�YLOODJHV�ZLWK�SHRSOH� IURP�RWKHU�SODFHV�� ,Q�DGGLWLRQ��+L]RH� WULHV� WR�ERRVW� ORFDO�YLOODJHUVŇ�

VHQVH�RI�KDSSLQHVV�E\�JHWWLQJ�PRUH�DWWHQWLRQ�IURP�WKH�RXWVLGH��+L]RHŇV�&DI¬�0LQDPRWR��IRU�H[DPSOH��

KDV�EHFRPH�D�VRFLDO�YHQXH�ZKHUH�ORFDO�YLOODJHUV�FDQ�PHHW�YLVLWRUV�IURP�RWKHU�SODFHV��7KH�IRRGV�VHUYHG�

DW�&DI¬�0LQDPRWR�VXFK�DV�YHJHWDEOHV��IUXLWV�DQG�ULFH�DUH�DOO�IUHVK�SURGXFHV�IURP�ORFDO�IDUPHUV��0HDW��

RQ�WKH�RWKHU�KDQG�� LV�VXSSOLHG�E\�KXQWHUV� LQ�WKH�YLOODJH�� ,Q�DGGLWLRQ��+L]RH�DOVR�SURYLGHV�VHUYLFHV� LQ�

SURGXFW�GHYHORSPHQW��$OO�WKH�SURGXFWV�IURP�WKHLU�LQLWLDWLYH�FDQ�EH�VROG�WKURXJK�WKH�YHQGLQJ�PDFKLQHV�

LQ�WKH�FDI¬��+L]RH�DOVR�SURYLGHV�DVVLVWDQFH�LQ�WKH�GHVLJQ�RI�EUDQG�ORJR��QDPH�FDUGV��OHDƊHWV��HWF��,W�LV�

+L]RHŇV�KRSH�WR�SURPRWH�,WVXNL�WKURXJK�WKH�YLOODJHŇV�FDWHULQJ�EXVLQHVV�DQG�LQFUHDVH�YLOODJHUVŇ�EXVLQHVV�

FRQƉGHQFH�WKURXJK�WKH�LQFRPH�WKH\�PDNH�ZLWK�WKH�SURGXFWV�WKH\�VHOO��7KH�YHQGLQJ�PDFKLQHV�DOVR�VHOO�

IRRG�DQG�RWKHU�JURFHULHV�WKDW�DUH�KDUG�WR�ƉQG�LQ�WKH�YLOODJH��EULQJLQJ�FRQYHQLHQFH�WR�ORFDO�OLIH�

7KHUH�DUH�TXLWH�D�QXPEHU�RI�YLOODJHV�LQ�-DSDQ�WKDW�DUH�VLPLODU�WR�,WVXNL��7KHUH�DUH�LPSRUWDQW�YDOXHV�WKDW�

DUH�ZRUWK\�RI�DSSUHFLDWLRQ��$V�D�PDWWHU�RI�IDFW��HYHU\�FLW\�DQG�HYHU\�UHJLRQ�LQ�WKH�ZRUOG�KDV�LWV�RZQ�

WUDGLWLRQV��+L]RH�LV�VWLOO�LQ�LWV�LQLWLDO�SURFHVV�EXW�LW�PLJKW�EH�D�JUHDW�UHJLRQDO�UHYLWDOLVDWLRQ�UHIHUHQFH�IRU�

UXUDO�DUHDV�LQ�-DSDQ��$QG�WKH�OHVVRQ�WKDW�ZH�FDQ�OHDUQ�IURP�+L]RH�LV�WKDW�ZH�QHHG�WR�WDNH�DFWLRQ�WR�

DSSUHFLDWH�DQG�SUHVHUYH�WKH�WUDGLWLRQDO�YDOXH�DQG�FXOWXUH�WKDW�D�SODFH�KDV�

෭Ⴒ෭୮
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6OLP�ZLQGRZ�GHVLJQ�FDQ�EORFN�RXW�WKH�LQWHQVH�VXQ�LQ�7HO�$YLY�ZKLOH�WKH�EDOFRQ\�DQG�KROORZ�ERWWRP�

GHVLJQ�HQVXUH�YHQWLODWLRQ��7KH�VLPSOH� OLQHDU�DQG�VKDSH�GHVLJQ� LV�WKH�DVVXUDQFH�WKDW�JXDUDQWHHV�

WKHUH�ZLOO� EH� QR�ZDVWH� RI� FRQVWUXFWLRQ�PDWHULDOV�� %DXKDXV� GHVLJQV� EHOLHYH� LQ� IXQFWLRQDOLW\� DQG�

HPEHG�WKHLU�DHVWKHWLFV�LQ�WKHVH�VHHPLQJO\�EXW�SUDFWLFDO�GHVLJQV��7R�VDYH�FRQVWUXFWLRQ�FRVW��WKHVH�

SODLQ�ORRNLQJ� EXLOGLQJV� KDYH� DOPRVW� QR� DGGLWLRQDO� GHFRUDWLRQ�� %XW� WKHVH� FXUY\� EDOFRQLHV� DQG�

V\PPHWULF� EXLOGLQJV� ORRN� LQFUHGLEO\� FODVVLF� WRGD\�� 5RWKVFKLOG�%RXOHYDUG� FRQFHQWUDWHV� WKH�PRVW�

LQWHUHVWLQJ�%DXKDXV�EXLOGLQJV� LQ� WRZQ��0DQ\�RI� WKH�EXLOGLQJV�DUH�DFWXDOO\�XQGHU�SURWHFWLRQ�DQG�

KDYH�EHHQ�FRQYHUWHG�LQWR�ERXWLTXH�KRWHOV��UHVWDXUDQWV��HWF�

2QH� VHFWLRQ� RI� 5RWKVFKLOG� %RXOHYDUG� LV� KRPH� WR�PDQ\� RI� WKH�PRVW� H[SHQVLYH� KHDGTXDUWHUV� RI�

EDQNV� LQ�7HO�$YLY��PDNLQJ�5RWKVFKLOG� VRPHZKDW�D�ƉQDQFLDO� FHQWUH� LQ� WKH�FLW\��6XUSULVLQJO\�� WKLV�

UREXVW�HFRQRPLF�FHQWUH�LV�QRW�RYHUO\�EXVWOLQJ�DW�DOO��<RX�FDQ�VWLOO�ƉQG�SOHQW\�RI�ERRWKV�WKDW�DUH�

GHGLFDWHG�WR�PDNLQJ�JRRG�FRƈHH��7KHVH�VPDOO�FDI¬V�DUH�DOZD\V�SDFNHG��$W�5RWKVFKLOG�%RXOHYDUG��

\RX�FDQ�DOVR�ƉQG�PDQ\�SHUIRUPDQFH�VSDFHV�DV�WKLV�LV�WKH�FXOWXUDO�FHQWUH�RI�7HO�$YLY�DV�ZHOO��,Q�WKH�

DOOH\V�KLGH�D�QXPEHU�RI� WKH�PRVW�SRSXODU� UHVWDXUDQWV�DQG�FDI¬V� LQ� WRZQ��5RWKVFKLOG�%RXOHYDUG�

VHUYHV� GLƈHUHQW� IXQFWLRQV� LQ� 7HO� $YLY�� DWWUDFWLQJ� D� GLYHUVH� SRRO� RI� SHRSOH�� 7KLV� LV�ZKDW�PDNHV�

5RWKVFKLOG�WKH�PRVW�FODVVLF�VWUHHW�LQ�WKH�FLW\�

5RWKVFKLOG� %RXOHYDUG� VWDUWHG� WR� ORVH� LWV� SURVSHULW\� IURP� WKH� ����V� WR� ����V�� 7KH� ERXOHYDUG�

EHFDPH�GLUW\�DQG� LWV� LQIUDVWUXFWXUH�VWDUWHG�WR�GHWHULRUDWH��+RZHYHU�� WKH�ERXOHYDUG�ZDV� LQMHFWHG�

ZLWK� QHZ� EORRG� LQ� ������ 7KH� ORFDO� JRYHUQPHQW� GHVLJQHG� D� UHYLWDOLVDWLRQ� VFKHPH� WR� UHVWRUH�

KLVWRULFDO�EXLOGLQJV�DQG�SHRSOH�VWDUWHG�WR�FRPH�EDFN�WR�5RWKVFKLOG��7KH�LQƊRZ�RI�UHVLGHQWV�DOVR�

EURXJKW� QHZ� FXOWXUDO� VWUHQJWK� WR� WKH� VWUHHW�� 7KH� ELJJHVW� FKDQJH� WKDW� WRRN� SODFH� DW�5RWKVFKLOG�

%RXOHYDUG�ZDV�SUREDEO\�WKH�LQLWLDWLYH�WR�PDNH�WKH�VWUHHW�DQ�RSHQ�VSDFH�IRU�HYHU\RQH�

5RWKVFKLOG�%RXOHYDUG� LV�QRW�D�W\SLFDO�ERXOHYDUG�� ,W�KDV�YHU\�QDUURZ�ODQHV�IRU�FDUV�EXW�VRPHKRZ�

RƈHUV� JUHDW� RSHQ� VSDFH� IRU� ELNHV� DQG� SHGHVWULDQV�� ,Q� WKH� PLGGOH� RI� 5RWKVFKLOG� %RXOHYDUG�

UHVHPEOHV�D�SDUN��ƉOOHG�ZLWK�WKULYLQJ�ƊDPH�WUHHV��7HO�$YLYŇV�SXEOLF�ELNH�DQG�VFRRWHU�VFKHPH�KDV�

EHHQ� H[WUHPHO\� VXFFHVVIXO�� 7KHUH� DUH� DOVR� ODQHV� VSHFLƉFDOO\� GHVLJQHG� IRU� SHRSOH� XVLQJ� WKHVH�

DOWHUQDWLYH�SXEOLF�WUDQVSRUWDWLRQV��7KH�WUDƋF�KHUH�ZRXOG�UXQ�YHU\�ZHOO�LI�HYHU\RQH�LV�DEOH�WR�IROORZ�

WKH�WUDƋF�UXOHV��

,QVLGH�WKH�SDUN��WKHUH�DUH�FRXQWOHVV�FKDLUV�DQG�FRDFKHV�ZKHUH�XVHUV�FDQ�UHVW�RU�OLH�GRZQ�WR�VWDUH�

DW�WKH�VN\�RU�UHDG�D�ERRN��%\�WKH�SDUN��WKHUH�DUH�PRELOH� OLEUDULHV��2SHQ�VSDFHV�ZLWK�VKHGV�DQG�

SRZHU� VRFNHWV� DUH� SURYLGHG� IRU� SHRSOH�ZKR� DUH� ORRNLQJ� IRU� D� SODFH� WR�ZRUN� RXWVLGH�� $IWHU� DOO��

VWD\LQJ�LQ�DQ�RƋFH�DOO�GD\�ORQJ�LV�SUREDEO\�ZKDW�NLOOV�\RXU�LQVSLUDWLRQ��7HO�$YLY�LV�IDPRXV�IRU�LWV�

VWDUWXS� VFHQH�� $QG� \RX� FDQ� ƉQG�PDQ\� HQWUHSUHQHXUV� VWUROOLQJ� DURXQG� WKH� VWUHHW� WU\LQJ� WR� ƉQG�

LQVSLUDWLRQ�

5RWKVFKLOG� %RXOHYDUG� LV� D� GHVWLQDWLRQ�� 3HRSOH� FRPH� KHUH� ZLWKRXW� D� VWURQJ� SXUSRVH�� 7KH\� DUH�

SUREDEO\�MXVW�FKLOOLQJ�RXW�DLPOHVVO\��%XW�IRU�EXV\�XUEDQ�UHVLGHQWV�LQ�7HO�$YLY��D�VWUHHW�WKDW�SURYLGHV�

\RX�ZLWK�WKH�VSDFH�WR�KDYH�D�WLPH�RXW�LV�PXFK�QHHGHG�LQ�WRZQ�

1R]RPL�7VXFKL\D�ZDV�ERUQ�DQG�UDLVHG�LQ�,WVXNL��6LQFH�OLWWOH��VKH�KDV�DOZD\V�ORYHG�WKLV�VPDOO�YLOODJH�ZKHUH�

WKHUH�LV�D�VWURQJ�VHQVH�RI�FRPPXQLW\��$IWHU�OHDYLQJ�,WVXNL�IRU�FROOHJH��1R]RPL�SDUWLFLSDWHG�LQ�D�VHULHV�

RI� HYHQWV� RUJDQLVHG� E\� )XPLGDV� WKDW� DLPHG� WR� KHOS� \RXQJ� WDOHQWV� HQJDJH� LQ� UHYLWDOLVDWLRQ� RI�

FRPPXQLWLHV��,QVSLUHG�E\�RWKHU�\RXQJ�HQWUHSUHQHXUV��1R]RPL�VWDUWHG�WR�EUHZ�WKH�LGHD�RI�KHOSLQJ�,WVXNL��

$IWHU�JUDGXDWLQJ�IURP�FROOHJH��VKH�GHFLGHG�WR�TXLW�KHU�MRE�LQ�WKH�PHGLD�LQGXVWU\�DQG�MRLQHG�(7,&���DQ�

132� VSHFLDOLVHG� LQ� UHJLRQDO� UHYLWDOLVDWLRQ��1R]RPL�ZRUNHG� DW� (7,&�� IRU� WKUHH� DQG� D� KDOI� \HDUV� DQG�

UHWXUQHG�WR�,WVXNL�ZLWK�KHU�KXVEDQG�0DVDNL�+LQR��DV�ZHOO�DV�KHU�ULFK�H[SHULHQFH�LQ�EXVLQHVV�SODQQLQJ��

7RJHWKHU��WKH�PDUULHG�FRXSOH�IRXQGHG�+L]RH�

+L]RH�LV�WKH�QDPH�RI�D�WULEH�WKDW�1R]RPL�KDG�OLYHG�LQ��7KHUH�DUH�WZR�WULEHV�LQ�,WVXNL��+LDWH��,Q�-DSDQHVH��

��DQG�+L]RH��,Q�-DSDQHVH� ���,Q�-DSDQHVH��+LDWH�PHDQV�SODFHV�ZKHUH�WKH�VXQ�VKLQHV�XSRQ�ZKLOH�

+L]RH� PHDQV� SODFHV� ZKHUH� WKH� VXQOLJKW� FDQŇW� UHDFK�� %\� WKH� ƉUVW� LPSUHVVLRQ�� +L]RH� PLJKW� VRXQG�

RPLQRXV��%XW�1R]RPL�DQG�0DVDNL�EHOLHYH�WKDW�ZKHQ�WKHUH�DUH�SODFHV�ZKHUH�WKH�VXQ�VKLQHV�WKHUH�ZRXOG�

DOZD\V�EH�SODFHV�WKH�VXQ�FDQŇW�UHDFK��,Q�RWKHU�ZRUGV��WKH�WZR�FRQFHSWV�FDQŇW�H[LVW�ZLWKRXW�HDFK�RWKHU��

ŉ=RHŊ��,Q�-DSDQHVH�� ��DOVR�KDV�WKH�PHDQLQJ�RI�FRPSDQLRQ�DQG�DFFHVVRU\�LQ�-DSDQHVH��ŉ)LQGLQJ�WKH�

YDOXH�RI�ORFDO�SHRSOH�DQG�YLOODJHV�DQG�DFFRPSDQ\LQJ�FRXQWU\VLGHŊ�KDSSHQV�WR�EH�+L]RHŇV�FRQFHSW��

+L]RHŇV� EXVLQHVV� SODQV� DUH� YHU\� GLYHUVH�� 6LPSO\� SXW�� +L]RHŇV� EXVLQHVV� SODQV� DLP� WR� FRQQHFW� ORFDO�

UHVLGHQWV� LQ�YLOODJHV�ZLWK�SHRSOH� IURP�RWKHU�SODFHV�� ,Q�DGGLWLRQ��+L]RH� WULHV� WR�ERRVW� ORFDO�YLOODJHUVŇ�

VHQVH�RI�KDSSLQHVV�E\�JHWWLQJ�PRUH�DWWHQWLRQ�IURP�WKH�RXWVLGH��+L]RHŇV�&DI¬�0LQDPRWR��IRU�H[DPSOH��

KDV�EHFRPH�D�VRFLDO�YHQXH�ZKHUH�ORFDO�YLOODJHUV�FDQ�PHHW�YLVLWRUV�IURP�RWKHU�SODFHV��7KH�IRRGV�VHUYHG�

DW�&DI¬�0LQDPRWR�VXFK�DV�YHJHWDEOHV��IUXLWV�DQG�ULFH�DUH�DOO�IUHVK�SURGXFHV�IURP�ORFDO�IDUPHUV��0HDW��

RQ�WKH�RWKHU�KDQG�� LV�VXSSOLHG�E\�KXQWHUV� LQ�WKH�YLOODJH�� ,Q�DGGLWLRQ��+L]RH�DOVR�SURYLGHV�VHUYLFHV� LQ�

SURGXFW�GHYHORSPHQW��$OO�WKH�SURGXFWV�IURP�WKHLU�LQLWLDWLYH�FDQ�EH�VROG�WKURXJK�WKH�YHQGLQJ�PDFKLQHV�

LQ�WKH�FDI¬��+L]RH�DOVR�SURYLGHV�DVVLVWDQFH�LQ�WKH�GHVLJQ�RI�EUDQG�ORJR��QDPH�FDUGV��OHDƊHWV��HWF��,W�LV�

+L]RHŇV�KRSH�WR�SURPRWH�,WVXNL�WKURXJK�WKH�YLOODJHŇV�FDWHULQJ�EXVLQHVV�DQG�LQFUHDVH�YLOODJHUVŇ�EXVLQHVV�

FRQƉGHQFH�WKURXJK�WKH�LQFRPH�WKH\�PDNH�ZLWK�WKH�SURGXFWV�WKH\�VHOO��7KH�YHQGLQJ�PDFKLQHV�DOVR�VHOO�

IRRG�DQG�RWKHU�JURFHULHV�WKDW�DUH�KDUG�WR�ƉQG�LQ�WKH�YLOODJH��EULQJLQJ�FRQYHQLHQFH�WR�ORFDO�OLIH�

7KHUH�DUH�TXLWH�D�QXPEHU�RI�YLOODJHV�LQ�-DSDQ�WKDW�DUH�VLPLODU�WR�,WVXNL��7KHUH�DUH�LPSRUWDQW�YDOXHV�WKDW�

DUH�ZRUWK\�RI�DSSUHFLDWLRQ��$V�D�PDWWHU�RI�IDFW��HYHU\�FLW\�DQG�HYHU\�UHJLRQ�LQ�WKH�ZRUOG�KDV�LWV�RZQ�

WUDGLWLRQV��+L]RH�LV�VWLOO�LQ�LWV�LQLWLDO�SURFHVV�EXW�LW�PLJKW�EH�D�JUHDW�UHJLRQDO�UHYLWDOLVDWLRQ�UHIHUHQFH�IRU�

UXUDO�DUHDV�LQ�-DSDQ��$QG�WKH�OHVVRQ�WKDW�ZH�FDQ�OHDUQ�IURP�+L]RH�LV�WKDW�ZH�QHHG�WR�WDNH�DFWLRQ�WR�

DSSUHFLDWH�DQG�SUHVHUYH�WKH�WUDGLWLRQDO�YDOXH�DQG�FXOWXUH�WKDW�D�SODFH�KDV�

Yap Seow Choong

A boulevard where you can 
have a timeout

<DS� ORYHV� GHVLJQ�� WUDYHO�
DQG� HYHU\WKLQJ� EHDXWLIXO�
LQ�OLIH��+H�ZULWHV�IRU�YDULRXV�
PHGLD� DERXW� WUDYHO� DQG�
GHVLJQ�DQG�KDV�SXEOLVKHG�
ZRUNV�� LQFOXGLQJ

DQGc
��)RUPHUO\�SXEOLVKHU�

RI�/RQHO\�3ODQHW��&KLQD�
2ƋFH���<DS�LV�QRZ�&KLHI�
&RQWHQW�2ƋFHU�RI�<RXSX�
$SSV��D�%HLMLQJ�EDVHG�
WUDYHO�DSS�FRPSDQ\�

:DQGHU
0\DQPDU�

2G\VVH\
�%KXWDQ

6RPHWLPHV�,�ZRXOG�ZRQGHU�ZKLFK�VWUHHW�FRXOG�UHSUHVHQW�P\�OLIHVW\OH�LQ�WKH�

FLW\�,�UHVLGH�LQ�

6WUHHWV�DUH�EORRGVWUHDPV�RI�D�FLW\��$�IXQ�VWUHHW�ZRXOG�GHƉQLWHO\� OHDYH�DQ�

XQIRUJHWWDEOH�DQG�ZRQGHUIXO� LPSUHVVLRQ�RQ�YLVLWRUV� LQ� WRZQ��7HO�$YLY� LV�D�

\RXQJ�DQG�KXPEOH�FLW\��:KHQHYHU� ,� WKLQN�RI� WKLV�PRVW� IDVKLRQDEOH�FLW\� LQ�

,VUDHO�� 5RWKVFKLOG� %RXOHYDUG� ZLOO� DOZD\V� FRPH� WR� P\� PLQG�� :KHQ� ,� ZDV�

WUDYHOOLQJ� LQ� 7HO� $YLY�� ,� ZDV� VWD\LQJ� QHDU� 5RWKVFKLOG�� ZKLFK� LV� D� WUDƋF�

LQWHUVHFWLRQ�WKDW�\RX�ZLOO�SDVV�E\� LI�\RX�DUH�JRLQJ�WR�DWWUDFWLRQV�VXFK�DV�

<DIR�RU�OLYHO\�EHDFKHV�RQ�WKH�VKRUH��,W�ZDV�D�VWUHHW�WKDW�,�ZRXOG�DOZD\V�SDVV�

E\��ZKHUH�,�ZRXOG�DOVR�VWD\�ORQJHU�IRU�WKH�IXQ�WKLQJV�WKDW�ZHUH�KDSSHQLQJ�

WKHUH�

7KH���NP� ORQJ�5RWKVFKLOG�%RXOHYDUG� LV� WKH�HDUOLHU�VWUHHW�GHVLJQHG� LQ�7HO�

$YLY�� HQMR\LQJ� ELJ� IDPH� DPRQJ� WKH� ORFDOV�� 7KH� ROG� KRXVHV� DORQJ� WKH�

ERXOHYDUG� DUH� DOVR�ZLWQHVVHV� RI� WKH� HVWDEOLVKPHQW� RI� ,VUDHO�� ,Q� ������ WKH�

,VUDHOL�'HFODUDWLRQ�RI� ,QGHSHQGHQFH�ZDV�VLJQHG�KHUH�DW�WKH� ,QGHSHQGHQFH�

+DOO�

,I� \RX� DUH� LQWHUHVWHG� LQ� %DXKDXV� DUFKLWHFWXUH� GHVLJQ�� WKHQ� \RX� ZRXOG�

SUREDEO\� ZDQW� WR� VWD\� DW� WKH� 5RWKVFKLOG� ORQJHU�� %HWZHHQ� WKH� ����V� DQG�

����V�� %DXKDXV� DUFKLWHFWXUH� VWDUWHG� WR� JDLQ� DWWHQWLRQ� LQ� *HUPDQ\�� $IWHU�

+LWOHU�DVVXPHG�SRZHU�LQ�������PRUH�DQG�PRUH�-HZLVK�SHRSOH�VWDUWHG�WR�ƊHH�

WR�,VUDHO��ZKR�DOVR�EURXJKW�DORQJ�%DXKDXV�GHVLJQ�WR�7HO�$YLY��0DQ\�RI�WKH�

-HZLVK� DUFKLWHFWV� ZHUH�� LQ� IDFW�� JUDGXDWHV� IURP� %DXKDXV� 'HVVDX�� 7KH\�

FDPH�WR�7HO�$YLY��D�FLW\�WKDW�ZDV�MXVW�VWDUWLQJ�WR�GHYHORS��DQG�WXUQHG�GHVHUWV�

LQWR�WKHLU�H[SHULPHQWDO�ƉHOG�� ,Q�RUGHU�WR�KHOS� LPPLJUDQWV�GLVSODFHG�E\�WKH�

FKDRV� LQ�(XURSH�VHWWOH� LQ� ,VUDHO�� LW�EHFDPH�DQ�XUJHQW�QHHG�WR�FRQVWUXFW�D�

ODUJH�QXPEHU�RI�KRXVHV�LQ�D�YHU\�VKRUW�WLPH��7KDW�LV�ZK\�%DXKDXV�ZDV�DEOH�

WR�VHW� LWVHOI�DSDUW�IURP�WKH�FURZG�HYHQ�WKRXJK�VXFK�VW\OH�DSSHDUHG�WR�EH�

VKDEE\�DW�WKDW�WLPH��%DXKDXV�ZDV�LQDUJXDEO\�WKH�RSWLPDO�VROXWLRQ�LQ�D�WLPH�

ZKHQ�UHVRXUFHV�ZHUH�OLPLWHG�

Blogs

����



�� ��

7KH�FRPPHUFLDO�ZRUOG�ZDV�DQ�HQWU\�SRLQW�IRU�PH�WR�HQWHU�WKH�WKHDWUH�LQGXVWU\�

LQVWHDG�RI�WKH�ƉQLVK�OLQH��)URP�P\�RZQ�H[SHULHQFH��WKH�PRVW�LPSRUWDQW�WKLQJ�

IRU� SURIHVVLRQDO� WDOHQWV� LQ� WKH� WKHDWUH� VHFWRU� LV� WR� ƉQG� D� VSHFLDO� DQG�

PHDQLQJIXO� UROH�UHJDUGOHVV�RI�ZKHUH�WKH\�ZRUN��7KHQ� LW� LV�DOO�DERXW�PDNLQJ�

\RXUVHOI�LUUHSODFHDEOH��3HUKDSV��LW�LV�LPSRVVLEOH�IRU�\RX�WR�ƉQG�D�SDUWLFXODU�MRE�

SRVLWLRQ��)RU�PH�� LW� LV�PRUH� OLNH�VHOI�DOLJQPHQW��<RX�ZRXOG�QHHG�WR�H[SORUH�

WKLV�ƉHOG�ZLWK�DQ�RSHQ�KHDUW�DV�DQ�DUWLVW�

,� KDYH� VSHQW� FRXQWOHVV� QLJKWV� DQG� GD\V� FRPSRVLQJ� PXVLF� LQ� IURQW� RI� WKH�

FRPSXWHU��GUHDPLQJ�WR�EHFRPH�D�FRPSRVHU�DQG�SURGXFH�PXVLF�IRU�GLƈHUHQW�

WKHDWUH�SOD\V�� ,� LPPHUVH�P\VHOI� LQ�WKH�LQWHUVHFWLRQ�RI�PXVLF�DQG�WKHDWUH�DQG�

UHDOO\� HQMR\� WKH�ZRUNV� EHKLQG� WKH� VFHQHV��:KHQ� ,�ZDV� VWXG\LQJ� GLUHFWLQJ� LQ�

FROOHJH�� ,�DOVR�ZRUNHG�DV�D�PXVLF�GLUHFWRU� IRU�P\�SURIHVVRUVŇ� WKHDWUH�SOD\V��

7KRVH�SOD\V�ZHUH�JRLQJ�WR�SDUWLFLSDWH�LQ�RYHUVHDV�DUW�IHVWLYDOV��*LYHQ�WKDW�EDFN�

WKHQ�PDLQODQG�&KLQD�GLGQŇW�UHDOO\�SD\�DWWHQWLRQ�WR�PXVLF�DQG�DXGLR�V\VWHP��,�

ZDV� DEOH� WR� UHFHLYH� UHFRJQLWLRQ� LQ� WKH� WKHDWUH� FLUFXLW� EHFDXVH� RI� P\�

PXVLFLDQVKLS��7KDW�ZDV�VRPHWKLQJ�WKDW� ,�GLG�QRW�DQWLFLSDWH��%XW�ZDV�WKDW�DQ�

DGHTXDWH�UROH�IRU�PH��D�IUHVK�JUDGXDWH�IURP�WKH�GLUHFWLQJ�VFKRRO"�,�ZDV�YDOXHG�

EHFDXVH�P\�KREE\�FDWHUHG�WR�ELJ�GHPDQG��%XW�WKDW�GHPDQG�FRXOG�FKDQJH�DQG�

GHFOLQH�� ,� GLGQŇW�ZDQW� WR� EH� QHHGHG� IRU� D� FHUWDLQ� ODFN� RI� GHPDQG� DQG� WKHQ�

VORZHG�P\VHOI�GRZQ��7KDWŇV�ZK\�,�GHFLGHG�WR�OHDYH�PXVLF�GLUHFWLQJ�DQG�WXUQHG�

WR�GLUHFW�SOD\V��,�ORYH�PXVLF��EXW�P\�UROH�LQ�WKH�WKHDWUH�VFHQH�LV�D�WKHDWUH�SOD\�

GLUHFWRU�

,W�LV�D�ORQJ�SURFHVV�IRU�\RX�WR�VWDUW�IURP�VFUDWFK�DQG�WKHQ�JDLQ�UHFRJQLWLRQ��'XULQJ�VHYHUDO�URXQGV�RI�

QHJRWLDWLRQ�ZLWK�WKH�LQYHVWRUV��\RX�ZRXOG�KDYH�WR�SUHSDUH�DOO�NLQGV�RI�FUHDWLYH�SODQV�ZLWKRXW�PDNLQJ�DQ\�

PRQH\��3OD\�GLUHFWRUV�DUH�GHƉQLWHO\� LQ�D�GLVDGYDQWDJH�DV� WKH\�QHHG� WR�SUHSDUH�D�VFULSW�ZKHQ� WKHUH�

KDVQŇW�EHHQ�DQ\�FRQWUDFW�VLJQHG�\HW��,I�WKH�QHJRWLDWLRQ�LV�QRW�VXFFHVVIXO��WKH�GLUHFWRU�ZRXOG�QHHG�WR�SD\�

IRU�DOO� WKH�RSSRUWXQLVWLF�FRVW��$IWHU�VSHQGLQJ�WZR�\HDUV� LQ�6KDQJKDL�� LW�RFFXUUHG�WR�PH�WKDW� ,�ZDV�D�

W\SLFDO�ORVHU�LQ�WKH�FRPPHUFLDO�ZRUOG��,�ZDVWHG�P\�WLPH�DQG�,�ORVW�PRQH\��,�GLGQŇW�DFKLHYH�PXFK�GXULQJ�

WKRVH�WZR�\HDUV�DQG�,�IDLOHG�WR�ƉW�LQ��6KDQJKDL�DOUHDG\�KDV�D�PDWXUH�WKHDWUH�LQGXVWU\�WKDW�KDV�FRPSOHWHG�

FRPPHUFLDOLVDWLRQ��ZKLFK� KDV�PRUH� DEXQGDQW� FXOWXUDO� UHVRXUFHV� WKDQ�0DFDR�GRHV�� 7KHUH� DUH�PRUH�

VSDFH�DQG�PRUH�WDOHQWV�LQ�6KDQJKDL��$QG�,�IDLOHG�WR�ƉQG�WKH�ULJKW�SODFH�LQ�WKH�PHWURSROLWDQ�ZKHUH�,�FDQ�

EHFRPH�VRPHRQH�VSHFLDO�

,I�,�RQO\�SURGXFH�WKHDWUH�SOD\V�RXW�RI�SDVVLRQ��,�ZRXOGQŇW�UHDOO\�ZRUU\�DERXW�KDYLQJ�D�OLYHOLKRRG�RU�FDUHHU�

GHYHORSPHQW��%XW�RQFH�\RX�FKRRVH�DUW��\RX�ZRXOG�QHHG�WR�IDFH�VXFK�VWUXJJOHV��,�DP�H[SHULHQFLQJ�D�ORW�

RI�VHOI�GRXEWV�DQG�ORZV�WKDW�PDQ\�\RXQJ�DUWLVWV�ZRXOG�H[SHULHQFH��,�VLPSO\�ZDQW�WR�PDNH�SOD\V�LQVWHDG�

RI�PRQH\��%XW�LI�,�FRXOG�QRW�PDNH�D�OLYLQJ�WKHQ�,�ZRXOGQŇW�EH�DEOH�WR�IXOO\�FUHDWH�SOD\V��:KHQ�\RX�FDQŇW�

UHFRQFLOH�ZLWK�WKH�UHDOLW\�\RX�DUH�IDFLQJ��LW�LV�H[WUHPHO\�LPSRUWDQW�WR�VWD\�WUXH�WR�\RXUVHOI��)RU�PH��P\�

JRDO�IURP�WKH�YHU\�VWDUW�LV�WR�EHFRPH�D�WKHDWUH�SOD\�GLUHFWRU��%XW�DV�D�IUHVK�JUDGXDWH�IURP�FROOHJH��,�

GLGQŇW�NQRZ�KRZ�WR�JURZ�IURP�DQ�DUW�VWXGHQW�WR�DQ�DUWLVW�LQ�VRFLHW\��:KDW�,�QHHGHG�WR�GR�WKH�PRVW�ZDV�

WR�FDUH�OHVV�DERXW�P\�VHQVH�RI�SULGH�

,�GHFLGHG�WR�JR�EDFN�WR�WKH�DUHDV�ZKHUH�,�FRXOG�DFKLHYH�SURJUHVV��,�PDGH�WKH�GHFLVLRQ�WR�JR�LQWR�D�QHZ�

HQYLURQPHQW� ZKHUH� ,� FRXOG� OHDUQ� IURP� VHDVRQHG� YHWHUDQV� LQ� WKH� LQGXVWU\�� ,� ZRUNHG� DV� D� GLUHFWRUŇV�

DVVLVWDQW��VXSSRUWLQJ�DFWRU��DQG�GRLQJ�RGGV�DQG�HQGV��,�GLG�HYHU\WKLQJ�WKDW�ZDV�UHODWHG�WR�WKH�WKHDWUH�

LQGXVWU\�� VHHLQJ�SHUVRQDO�GHYHORSPHQW�DV�P\�ƉUVW�DQG� IRUHPRVW� WDVN�� ,�GLGQŇW�KDYH� WKH�SUHVVXUH� WR�

SURGXFH�VDWLVI\LQJ�ZRUNV��,�IRXQG�WKH�ZKROH�SURFHVV�PHHW�DOO�WKH�H[SHFWDWLRQV�WKDW�,�KDG�KDG�LQ�WKH�

EHJLQQLQJ��$UW�LV�QRW�DOO�DERXW�LPDJLQDWLRQ�DW�DOO��(YHU\�DUWLVW�QHHGV�WR�KDYH�D�VROLG�IRXQGDWLRQ�EHIRUH�

WKH\�FDQ�HQMR\�IUHHGRP�LQ�WKH�DUW�UHDOP�

*UDGXDOO\�� WKH�ZD\� ,�ZRUN�DQG�WKLQN�FKDQJHG�RYHUWLPH��(YHQ�QRZ�,�DP�VWLOO�EXLOGLQJ�P\�RZQ�WKHDWUH�

FRPSDQ\� DQG� VORZO\� GHYHORS� WKH� UROH� RI�0DFDR� &KLQHVH� GLUHFWRU� WKDW� FUHDWHV� FRQWHQW� DQG� FXUDWH�

H[KLELWLRQV�LQ�GLƈHUHQW�FXOWXUDO�FLUFXLWV��7KLV�LV�PHUHO\�D�VWDUW�IRU�PH�LQVWHDG�RI�WKH�ƉQLVK�OLQH��0DFDR�

GRHV�QRW�KDYH�D�FRPSOHWH�WKHDWUH�LQGXVWU\�\HW�DQG�LW�LV�VRPHWKLQJ�WKDW�ORFDO�LQGXVWU\�ZRUNHUV�QHHG�WR�

HPEUDFH��,Q�RUGHU�WR�DFKLHYH�GHYHORSPHQW��LW�LV�QHFHVVDU\�IRU�SURIHVVLRQDO�WKHDWUH�WDOHQWV�WR�DEVRUE�

H[SHULHQFH�IURP�GLƈHUHQW�FKDLQV�RI� WKH�FXOWXUDO� LQGXVWULHV��ZKLFK�ZLOO�HQDEOH�SURIHVVLRQDO� WDOHQWV� WR�

DFFXPXODWH�VNLOOV�LQ�UHJDUGV�WR�WKHDWUH��,Q�DGGLWLRQ��WKLV�ZLOO�DOVR�DOORZ�SURIHVVLRQDO�WDOHQWV�WR�KDYH�D�
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