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RV�UHJLVWRV�EORFNFKDLQ��SRUTXH�VHULD�SUHFLVR�FRSLDU�WRGRV�RV�EORFRV�QRYDPHQWH�

H�GHSRLV�UHSHWLU�R�SURFHVVR�GH�UHJLVWDU�WRGRV�RV�EORFRV�DQWHULRUHV��$O¬P�GLVVR��

VHULD�SUHFLVD�ID]HU�WXGR�LVWR�VHP�VHU�QRWDGR����SRU�LVVR�TXH�¬�TXDVH�LPSRVV°YHO�

DOWHUDU�GDGRV�QRV�UHJLVWRV�EORFNFKDLQ��$W¬�DR�PRPHQWR��Q¦R�KRXYH�QHQKXP�FDVR�

HP�TXH�RV�UHJLVWRV�EORFNFKDLQ�WHQKDP�VLGR�PRGLƉFDGRV�

��LPSRUWDQWH�UHIHULU�TXH�RV�EORFNFKDLQV�Q¦R�ID]HP�UHJLVWRV�WLUDQGR�IRWRV��(VWD�

¬�DSHQDV�XPD�DQDORJLD��2V�EORFNFKDLQ�Q¦R�UHJLVWDP�WRGDV�DV�LQIRUPDª¸HV��2�

TXH� HOHV� JUDYDP� H� GHSRLV� GLVWULEXHP� ¬� PDLV� XPD� LPSUHVV¦R� GLJLWDO� GHVVDV�

LQIRUPDª¸HV��$�LPSUHVV¦R�GLJLWDO�¬�XP�ƉFKHLUR�SDGU¦R�GH�����ELWV�JHUDGR�SRU�

XP�DOJRULWPR�FKDPDGR�+$6+��3RU�RXWUDV�SDODYUDV��RV�GDGRV�GH�XP�EORFNFKDLQ�

V¦R�DSHQDV�LPSUHVV¸HV�GLJLWDLV�GH�GDGRV��$SHQDV�¬�SRVV°YHO�DFHGHU�DRV�UHJLVWRV�

FRPSOHWRV�GD�EDVH�GH�GDGRV�DS¶V�UHFHEHU�DXWRUL]Dª¦R�

���&RQVHQVR�GLVWULEX°GR�H�YDOLGDª¦R�
�̴FUX]DGD�

&RPR� WRGRV� RV� EORFRV� GH� XP� EORFNFKDLQ�

HVW¦R� D� FRPXQLFDU� LQIRUPDª¸HV� H� D� VHU�

JUDYDGRV�QR�UHJLVWR��¬�LPSRUWDQWH�JDUDQWLU�

TXH� FDGD� EORFR� HVW¤� D� JUDYDU� QR�PHVPR�

UHJLVWR�� &RPR� ¬� TXH� D� WHFQRORJLD�

EORFNFKDLQ� FRQVHJXH� LVWR"� $TXL�

SUHFLVDPRV� GH� HQWHQGHU� R�PHFDQLVPR� GH�

FRQVHQVR� VREUH� EORFNFKDLQV�� TXH� ¬� XPD�

VROXª¦R�VLJQLƉFDWLYD�GH�6DWRVKL�1DNDPRWR��

6RE�R�PHFDQLVPR�GH�FRQVHQVR�� WRGRV�RV�

EORFRV� GH� XP� EORFNFKDLQ� YHULƉFDP�

LQIRUPDª¸HV� XVDQGR� RV� VHXV� SU¶SULRV�

GDGRV��)XQFLRQD�FRPR�DJUHJDU�RSLQL¸HV�GH�

SHVVRDV� GLIHUHQWHV� FRP� SHUVSHFWLYDV�

GLIHUHQWHV� SDUD� FRQƉUPDU� RX� UHIXWDU� XPD�

GHWHUPLQDGD�DƉUPDª¦R��2�FRQVHQVR�TXH�RV�

EORFRV� GH� EORFNFKDLQ� W­P� ¬� FKDPDGR� GH�

FRQVHQVR� GLVWULEX°GR�� 2� SURFHVVR� GH�

YHULƉFDª¦R� GH� QRYDV� LQIRUPDª¸HV� WUDGX]�

LQIRUPDª¸HV� HP� IDFWRV�� 6LPSOLƉFDQGR��

FDGD� EORFR� JUDYD� LQIRUPDª¸HV� GLIHUHQWHV�

QR� UHJLVWR�� PDV� KDYHU¤� DSHQDV� XP�

FRQVHQVR� YDOLGDGR� QR� UHJLVWR�SDGU¦R��

1HVWH� FDVR�� D� WHFQRORJLD� EORFNFKDLQ�

DOFDQªRX� XP� DYDQªR� UHYROXFLRQ¤ULR�� SRLV�

SRGH�FULDU�XP�UHJLVWR�DXW­QWLFR�VHP�HUURV��

FRQVLGHUDQGR� R� IDFWR� GH� TXH� WRGRV� RV�

EORFRV� GR� EORFNFKDLQ� WHU¦R� VHPSUH� XP�

FRQVHQVR�SDGU¦R�

���(VWUXWXUD�GH�LQFHQWLYR

3RUTXH�¬�TXH�RV�XWLOL]DGRUHV�HVW¦R�GLVSRVWRV�RX�DW¬�OXWDP�SDUD�VH�

WRUQDUHP� YDOLGDGRUHV� RX� JHUDGRUHV� QRV� EORFNFKDLQV"�$� UHVSRVWD�

HVW¤� QD�HVWUXWXUD�GH� LQFHQWLYRV�GR�EORFNFKDLQ�� TXH�¬�R�SULQFLSDO�

YDORU�GRV�EORFNFKDLQV��H�TXH�UHƊHFWH�XPD�REVHUYDª¦R�SURIXQGD�GD�

QDWXUH]D�KXPDQD�

4XHP�HVFUHYH�SDUD�XP�EORFNFKDLQ�GHVFHQWUDOL]DGR"�(P�SULPHLUR�

OXJDU��¬�SUHFLVR�SURYDU�TXH�VH�FRQWULEXLX�R�VXƉFLHQWH��,VWR�VLJQLƉFD�

TXH� ¬� SUHFLVR� IRUQHFHU� XPD� FHUWD� TXDQWLGDGH� GH� SRGHU� GH�

FRPSXWDª¦R��&38�RX�SODFD�JU¤ƉFD��D�XP�EORFNFKDLQ�DQWHV�GH�VH�

WRUQDU�HOHJ°YHO�SDUD�HVFUHYHU�QR�EORFNFKDLQ��0DV�FODUR�TXH�LVWR�Q¦R�

VLJQLƉFD�TXH�TXDQWR�PDLV�SRGHU�GH�FRPSXWDª¦R�VH�SXGHU�IRUQHFHU��

PDLRU�D�SUREDELOLGDGH�GH�SRGHU�HVFUHYHU�QXP�FHUWR�EORFNFKDLQ��M¤�

TXH�K¤�WDPE¬P�R�SUREOHPD�GD�SUREDELOLGDGH��(QW¦R��SRUTXH�¬�DV�

SHVVRDV�TXHUHP�GH�TXDOTXHU�IRUPD�SDUWLFLSDU�QHVWH�SURFHVVR�GH�

HVFULWD"���DTXL�TXH�R�FRQFHLWR�GH�WRNHQ�HQWUD�HP�MRJR��8P�WRNHQ�¬�

XPD� GHFODUDª¦R� GH� XP� DFWLYR� GLJLWDO� FRP� SURSULHGDGHV� FRPR�

XWLOLGDGH�H�OXFUR��'HSRLV�GH�XP�WRNHQ�VHU�YDOLGDGR�SRU�RXWURV��HOH�

SRGH� VHU� XVDGR� QXPD� WUDQVDFª¦R�� 2V� WRNHQV� QR� EORFNFKDLQ�

SURMHFWDGR�SRU�6DWRVKL�1DNDPRWR��SRU�H[HPSOR��V¦R�RV� IDPRVRV�

ELWFRLQV�� 2� ELWFRLQ� ¬� XPD� IRUPD� GH� DFWLYR� GLJLWDO� TXH� SRGH� VHU�

XVDGR�HP�WUDQVDFª¸HV��2�EORFNFKDLQ�HVW¤�SURJUDPDGR�SDUD�FULDU�

XP�EORFR�D�FDGD�GH]�PLQXWRV��$V�SHVVRDV�TXH�WLYHUHP�D�VRUWH�GH�

HVFUHYHU� QHVWH� UHJLVWR� UHFHEHU¦R� ���� ���� ����ŏ� �R� Q½PHUR�

GLPLQXLU¤� SDUD� PHWDGH� D� FDGD� TXDWUR� DQRV�� ELWFRLQV� FRPR�

UHFRPSHQVD��2V�VRUWXGRV�WDPE¬P�UHFHEHP�D�WD[D�GH�WUDQVDFª¦R�

GH�ELWFRLQ�QR�EORFNFKDLQ��$�UHFRPSHQVD�¬�PXLWR�GLUHFWD��3RU�YH]HV�

¬�SRVV°YHO�YHU�R�UHWRUQR�LPHGLDWDPHQWH����LVWR�TXH�DWUDL�PXLWD�JHQWH�

SDUD�RV�EORFNFKDLQV�

���&RQWUDWR�LQWHOLJHQWH

1R�PXQGR� UHDO��XP�FRQWUDWR�¬�GLI°FLO�

GH�H[HFXWDU�VH�XP�GRV� ODGRV�UHFXDU��

,VWR�¬�DOJR�TXH�R�FRQWUDWR�LQWHOLJHQWH�

HP� EORFNFKDLQV� SRGH� UHVROYHU�� 2�

FRQWUDWR� LQWHOLJHQWH� ¬� XP� DFRUGR�

HVSHFLDO�� 8PD� YH]� LQLFLDGR�� XP�

FRQWUDWR�LQWHOLJHQWH�IRUQHFH��YDOLGD�H�

H[HFXWD� DXWRPDWLFDPHQWH� R� DFRUGR��

3HUPLWH� TXH� RV� QHJ¶FLRV� RFRUUDP�

VHP� R� HQYROYLPHQWR� GH� WHUFHLURV��

(VWD� ¬� XPD� UD]¦R� PXLWR� LPSRUWDQWH�

SHOD� TXDO� GL]HPRV� TXH� RV�

EORFNFKDLQV� V¦R� GHVFHQWUDOL]DGRUHV��

2V� FRQWUDWRV� LQWHOLJHQWHV� LQFOXHP�

WRGDV� DV� LQIRUPDª¸HV� UHOHYDQWHV� GH�

XPD� WUDQVDFª¦R�� $V� WUDQVDFª¸HV� HP�

EORFNFKDLQV� WDPE¬P� V¦R� UDVWUH¤YHLV�

H� Q¦R�SRGHP�VHU� UHYHUWLGDV��(PERUD�

RV� XVX¤ULRV� HP� EORFNFKDLQV� VHMDP�

HVWUDQKRV�XQV�DRV�RXWURV��RV�DFRUGRV�

GLJLWDLV�GRV�EORFNFKDLQV�IRUQHFHP�DV�

QHFHVV¤ULDV� V� UHVWULª¸HV� £V� SHVVRDV�

H�DXPHQWDP�D�FRQƉDQªD�P½WXD��(VVD�

FRQƉDQªD�¬�D�EDVH�GH�XPD�HFRQRPLD�

GLJLWDO� QR� IXWXUR�� (P� ������ D�

� UHIHULX�VH� DW¬� DR�

EORFNFKDLQ� FRPR� D� P¤TXLQD� GH�

FRQƉDQªD�

�� ������ ��

���(QFULSWDª¦R�DVVLP¬WULFD

$�HQFULSWDª¦R�DVVLP¬WULFD�¬�D�HVSLQKD�GRUVDO�GD�FULSWRPRHGD��1R�

HQWDQWR��Q¦R�¬�XPD�QRYD�WHFQRORJLD��3RGHPRV�YHU�D�VXD�DSOLFDª¦R�

HP�WRGR�R�ODGR�QD�,QWHUQHW��(VWH�¬�RXWUR�H[HPSOR�TXH�PRVWUD�TXH�D�

WHFQRORJLD�EORFNFKDLQ�¬�QD�YHUGDGH�XPD�LQWHJUDª¦R�GH�WHFQRORJLDV�

H[LVWHQWHV�2V� UHJLVWRV� EORFNFKDLQ� SUHFLVDP� GH� HQFULSWDU� DV�

WUDQVDFª¸HV�TXH�UHJLVWDP�SDUD�JDUDQWLU�R�DQRQLPDWR�H�DXPHQWDU�D�

VHJXUDQªD�� ,VWR�¬� IHLWR�DWUDY¬V�GH�XPD�FRPELQDª¦R�GH�FKDYHV�GH�

HQFULSWDª¦R��D�FKDYH�S½EOLFD�H�D�FKDYH�SULYDGD��$V�FKDYHV�S½EOLFDV��

FRPR�R� QRPH� VXJHUH�� V¦R�S½EOLFDV�� HQTXDQWR� DV� FKDYHV�SULYDGDV�

Q¦R� V¦R�� $R� FRQWU¤ULR� GD� HQFULSWDª¦R� VLP¬WULFD�� D� HQFULSWDª¦R�

DVVLP¬WULFD�Q¦R�XVD�D�PHVPD�FKDYH�SDUD�HQFULSWDª¦R�H�GHFLIUDª¦R��

1RV� EORFNFKDLQV�� TXDQGR� HVWDPRV� D� UHFHEHU� XPD� WUDQVDFª¦R�� R�

HQGHUHªR�GR�GHVWLQDW¤ULR��FKDYH�S½EOLFD��¬�DEHUWR��$S¶V�D�FRQFOXV¦R�

GD� WUDQVDFª¦R��DSHQDV�D�FKDYH�SULYDGD�SRGH�FRQFHGHU�DFHVVR�DR�

EDQFR�GH�GDGRV�

���5HJLVWRV�GLVWULEX°GRV

7UDGLFLRQDOPHQWH��XP�UHJLVWR�SRVVXL�DSHQDV�XPD�F¶SLD�RULJLQDO�RX�

DOJXPDV� F¶SLDV� H�� SRUWDQWR�� R� Q°YHO� GH� VHJXUDQªD� ¬� EDL[R�� 3RU�

H[HPSOR��VH�D�EDVH�GH�GDGRV�GH�XP�EDQFR�IRU�DWDFDGD�SRU�KDFNHUV�

H�DOJXQV�UHJLVWRV�GH�WUDQVDFª¸HV�IRUHP�SHUGLGRV�FRPR�UHVXOWDGR��R�

FOLHQWH�GR�EDQFR�VRIUHU¤�SHUGD�GH�DFWLYRV��2X�HQW¦R�R�EDQFR�YDL�£�

IDO­QFLD� RX� Q¦R� WHU¤� RXWUD� RSª¦R� VHQ¦R� GHGX]LU� GLQKHLUR�

DOHDWRULDPHQWH�GDV�FRQWDV�GH�VHXV�FOLHQWHV��$V�SHUGDV�GRV�FOLHQWHV�

Q¦R� V¦R� UDVWUH¤YHLV�� )XQGDPHQWDOPHQWH� RV� EORFNFKDLQ� UHVROYHUDP�

HVWH� SUREOHPD�� SRLV� FDGD� EORFR� VLQFURQL]D� WRGRV� RV� GDGRV� GR�

UHJLVWR��3RU�RXWUDV�SDODYUDV��D�WHFQRORJLD�EORFNFKDLQ�ID]�XPD�F¶SLD�

GR�UHJLVWR�HP�FDGD�EORFR��2V�GDGRV�GR�UHJLVWR�GLVWULEX°GR�HP�EORFRV�

VHU¦R�WUDQVPLWLGRV�QD�,QWHUQHW��7RGDV�DV�DOWHUDª¸HV�QR�UHJLVWR�VHU¦R�

UHJLVWDGDV�H�UDVWUH¤YHLV��,VWR�WRUQD�D�WUDQVDFª¦R�GH�DFWLYRV�H�R�ƊX[R�

GH�FDSLWDLV�PXLWR�PDLV�FRQYHQLHQWH�

独(P�������D�7KH�(FRQRPLVW�GHVFUHYHX�D�WHFQRORJLD�EORFNFKDLQ�FRPR�XPD�ŉP¤TXLQD�GH�FRQƉDQªDŊ�

“Trust machine”

because it minimizes

trust needed to operate

It’s more socially scalable.

(Ref Szabos)

7KH
(FRQRPLVW
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$�WHFQRORJLD�EORFNFKDLQ�WDPE¬P�UHYROXFLRQD�RV�QRVVRV�FRQFHLWRV�H[LVWHQWHV��(OD�HVW¤�D�LQWHJUDU�D�ŉFORXGŊ�

LQIRUP¤WLFD��R�ŉELJ�GDWDŊ�H�D�LQWHOLJ­QFLD�DUWLƉFLDO��HQWUH�RXWURV��WUD]HQGR�JUDQGHV�EHQHI°FLRV�SDUD�D�SDUWLOKD�

GH� LQIRUPDª¦R�� LQRYDQGR�RV�PRGHORV�GH�QHJ¶FLR��RSWLPL]DQGR�RSHUDª¸HV�GH�QHJ¶FLRV�H� UHGX]LQGR�FXVWRV�

RSHUDFLRQDLV��3RGH�VH�DUJXPHQWDU�TXH�D�WHFQRORJLD�EORFNFKDLQ�SRGH�WUD]HU�PXGDQªDV�UHYROXFLRQ¤ULDV�SDUD�

WRGRV�RV�VHFWRUHV��$�LQG½VWULD�FXOWXUDO�Q¦R�¬�H[FHSª¦R�

Par te  I I I   A  i ndús t r ia  cu l tura l  e  os  b lockcha in s

���(VWLPXODU�R�VHFWRU�GD�SURSULHGDGH�LQWHOHFWXDO

$� LQG½VWULD� FXOWXUDO� ¬� FRQKHFLGD� FRPR� R� VHFWRU� GH� 3,�

�3URSULHGDGH� ,QWHOHFWXDO�� HP� DOJXQV� SD°VHV�� SRUTXH� RV�

SURGXWRV�FXOWXUDLV��VHMD�QD�IRUPD�GH�OLYUR��P½VLFD��Y°GHR��

DQLPDª¦R� RX� MRJR�� V¦R� SURSULHGDGH� LQWHOHFWXDO� SRU�

QDWXUH]D�� ,PSXOVLRQDGR� SHOR� GHVHQYROYLPHQWR� GD�

WHFQRORJLD� EORFNFKDLQ�� R� VHFWRU� GH� 3,� H[SHULPHQWDU¤� XP�

FUHVFLPHQWR�H[SRQHQFLDO�

3ULPHLUR��KDYHU¤�XP�JUDQGH�FUHVFLPHQWR�GH�3,V��,Q½PHUDV�

REUDV� GH� DUWH� RX� PHVPR� WUDEDOKRV� DPDGRUHV� SRGHU¦R�

ID]HU�SDUWH�GH�EORFNFKDLQV��GDGR�R�VHX�SRWHQFLDO�GH�OXFUR��

(VWHV�WUDEDOKRV�Y¦R�WRUQDU�VH�GH�IDFWR�3,�DS¶V�D�YDOLGDª¦R�

FUX]DGD�HP�EORFNFKDLQV��LQFHQWLYDQGR�DVVLP�PDLV�SHVVRDV�

D�FRORFDU�RV�VHXV�WUDEDOKRV�QRV�EORFNFKDLQV�

6HJXQGR�� R� YDORU� UHDO� GD� 3,� VHU¤� OLEHUWDGR�� $QWHV� GD�

DSOLFDª¦R�GR�EORFNFKDLQ��DV�HPSUHVDV�HUDP�RV�SULQFLSDLV�

DFWRUHV�QD�FRPHUFLDOL]Dª¦R�GH�3,��,VWR�Q¦R�PXGRX�PHVPR�

GHSRLV�GD�LQG½VWULD�FXOWXUDO�HQWUDU�QD�HUD�GLJLWDO��QD�TXDO�DV�

3,V�SRGHP�VHU�GLJLWDOL]DGDV��0DV�FRP�RV�EORFNFKDLQV��DV�

3,V�SRGHP�VHU�FRQYHUWLGDV�HP�WRNHQV�H�QHJRFLDGDV�FRPR�

DFª¸HV��SHUPLWLQGR�TXH�RV� YHQGHGRUHV�GH�3,� DV� YHQGDP�

HP�DFª¸HV�TXH�RV�FRQVXPLGRUHV�FRPXQV�SRGHP�FRPSUDU��

&RQYHUWHU�DV�3,V�HP�WRNHQV�QRV�EORFNFKDLQ�¬�R�HTXLYDOHQWH�

D� VHJXUDU� DV� 3,V�� &RP� PDLV� SDUWLFLSDª¦R� S½EOLFD� QR�

FRP¬UFLR� GH� 3,�� R� PHUFDGR� GH� 3,� VHU¤� FRPSOHWDPHQWH�

UHYLWDOL]DGR��R�TXH�DEUH�FDPLQKR�SDUD�TXH�VH�FRQFUHWL]H�R�

YHUGDGHLUR�SRWHQFLDO�GDV�3,V�

���'H� HPSUHVDV� FHQWUDO L]DGDV� D� XP�
̴�HFRVVLVWHPD

$� ,QWHUQHW� IRL� HORJLDGD� SHOD� VXD� FDSDFLGDGH�

GH� WRUQDU� D� VRFLHGDGH� PDLV� DEHUWD� H�

LJXDOLW¤ULD� TXDQGR� VXUJLX� SHOD� SULPHLUD� YH]��

,QIHOL]PHQWH�� SRU¬P�� D� ,QWHUQHW� TXH� WHPRV�

KRMH� ¬� PRQRSROL]DGD� SRU� JLJDQWHV� H� ¬�

DOWDPHQWH� FHQWUDOL]DGD��0XLWDV� HPSUHVDV� GH�

,QWHUQHW� FRQKHFLGDV� HVW¦R� D� UHFROKHU�

LQIRUPDª¸HV�GRV�VHXV�XWLOL]DGRUHV�H�H[SORUDU�

HVVHV� GDGRV� SDUD� EHQHI°FLR� SU¶SULR�� 2V�

XWLOL]DGRUHV� QXQFD� EHQHƉFLDP� GRV� VHXV�

SU¶SULRV�GDGRV�

$� WHFQRORJLD� EORFNFKDLQ� PXGDU¤� D� PDU¬� QD�

LQG½VWULD�GD�,QWHUQHW��2V�UHJLVWRV�EORFNFKDLQ�

H� D� HVWUXWXUD� GH� LQFHQWLYRV� GR� EORFNFKDLQ�

SHUPLWLU¦R� TXH� HPSUHVDV�� IXQFLRQ¤ULRV��

FOLHQWHV� H� SDUFHLURV� GH� QHJ¶FLRV� VH� WRUQHP�

WRGRV�XWLOL]DGRUHV�H�SDUWHV�LQWHUHVVDGDV�TXH�

HVWDEHOHFHP� UHJUDV� GH� FRRSHUDª¦R� H�

GHUUXEDP�PXURV�FRQVWUX°GRV�SRU�PRQRS¶OLRV��

&DGD� SDUWH� FRQWULEXLU¤� SDUD� R� HFRVVLVWHPD�

GH�QHJ¶FLRV�H�GHSRLV�EHQHƉFLDU¤�GHOH�

$V� FDUDFWHU°VWLFDV� HVSHFLDLV� GRV�

EORFNFKDLQV�� FRPR� WHU� Y¤ULRV� EORFRV�� Y¤ULRV�

DXWRUHV� H� FRQWUDWRV� LQWHOLJHQWHV�� SRGHP�

DMXGDU�D�PHOKRUDU�RV�SURFHVVRV�GD� LQG½VWULD�

FXOWXUDO� WUDGLFLRQDO�� $� WHFQRORJLD� EORFNFKDLQ�

SRGH�URPSHU�FRP�D�FRPXQLFDª¦R�OLQHDU�H�HP�

FLUFXLWR� IHFKDGR� H� R� DWUDVR� GD� LQIRUPDª¦R�

HQWUH� FRQVXPLGRUHV� H� HPSUHVDV� TXH�

SURGX]HP�SURGXWRV�FXOWXUDLV�H�RV�GLVWULEXHP��

$� WHFQRORJLD� EORFNFKDLQ� SRGH� IRUPXODU�

DFRUGRV� H� HIHFWXDU� WUDQVDFª¸HV� D� DOWD�

YHORFLGDGH�� JDUDQWLQGR� TXH� DV� HPSUHVDV�

ODQFHP� SURGXWRV� FXOWXUDLV� SRSXODUHV� RX�

PHOKRUHP�RV�VHXV�VHUYLªRV�

������

$O¬P�GLVVR��D�WHFQRORJLD�EORFNFKDLQ�WDPE¬P�IDFLOLWD�

D�SURWHFª¦R�OHJDO�GD�SURSULHGDGH�LQWHOHFWXDO��7RGDV�

DV� LQIRUPDª¸HV� QRV� EORFNFKDLQV�� LQFOXLQGR�

LQIRUPDª¸HV�GH�SURGXª¦R��R�XVR�H�WRGR�R�FLFOR�GH�

YLGD� GH� XPD� 3,�� VHU¦R� UHJLVWDGDV� QXPD� WLPHOLQH� H�

VHU¦R� UDVWUH¤YHLV�� ,VWR� WRUQD� D� YDOLGDª¦R� H� D�

SURWHFª¦R�GH�3,V�H[WUHPDPHQWH�I¤FLO��HFRQRPL]DQGR�

PXLWR�WHPSR�H�FXVWRV��2V�SURSULHW¤ULRV�GH�3,�SRGHP�

VLPSOHVPHQWH�DSUHVHQWDU�SURYDV�QRV�EORFNFKDLQV�£V�

DXWRULGDGHV�UHOHYDQWHV�RX�DR�WULEXQDO�SDUD�DSRLDU�R�

VHX� FDVR�� 3RU� H[HPSOR�� R� 7LDQSLQ� %ORFNFKDLQ� GR�

7ULEXQDO�GD� ,QWHUQHW�GH�3HTXLP�XWLOL]D�D� WHFQRORJLD�

EORFNFKDLQ�SDUD�SURFHVVRV�GH�YLRODª¦R�GH�3,��R�TXH�

DXPHQWD�FRQVLGHUDYHOPHQWH�D�HƉFL­QFLD�H�UHGX]�RV�

FXVWRV�� 2� =KL[LQ� &KDLQ�� FR�GHVHQYROYLGR� SHOD�

7HQFHQW�H�D�%HLPLQJ�6RIWZDUH�H� ODQªDGR�HP�-XOKR�

GR� DQR� SDVVDGR�� WDPE¬P� ¬� XP� W°SLFR� H[HPSOR� GH�

FRPR�D�WHFQRORJLD�EORFNFKDLQ�SRGH�VHU�DSOLFDGD�DR�

VLVWHPD�GH�MXVWLªD�

$O¬P� GLVVR�� DV� LQIRUPDª¸HV� DUPD]HQDGDV� HP�

EORFNFKDLQV�Q¦R�SRGHP�VHU�DSDJDGDV��,VWR�VLJQLƉFD�

TXH�FRPSRUWDPHQWRV�FRPR�YLRODª¦R�GH�3,�H�IUDXGH�

GHL[DU¦R� XP� UHJLVWR� SHUPDQHQWH� QRV� EORFNFKDLQV��

XPD�YH]�GHVFREHUWRV��(VWH�SRGHU�SRGH�VHUYLU�SDUD�

LPSHGLU� RV� FRPSRUWDPHQWRV�PHQFLRQDGRV� DFLPD� H�

DMXGDU�D�JHUDU�PDLV�FRQƉDQªD�QD�VRFLHGDGH�

D e s t a q u e
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(VSHFLDOLVWDV� LPDJLQDUDP� RV� SRWHQFLDLV� FHQ¤ULRV�

GH�XWLOL]Dª¦R�GD� WHFQRORJLD�EORFNFKDLQ�H�DV� VXDV�

DSOLFDª¸HV� LQGXVWULDLV�� LQFOXLQGR� VHUYLªRV�

ƉQDQFHLURV��VD½GH��HGXFDª¦R��,QWHUQHW�GDV�&RLVDV��

HFRQRPLD� GH� SDUWLOKD�� FRPXQLFDª¦R��

DGPLQLVWUDª¦R� VRFLDO�� FDULGDGH�� HQWUHWHQLPHQWR��

LQG½VWULD� FXOWXUDO�� HWF�� 1R� HQWDQWR�� D� WHFQRORJLD�

EORFNFKDLQ� Q¦R� ¬� DLQGD� EHP� FRPSUHHQGLGR� SHOR�

S½EOLFR� HP� JHUDO�� $O¬P� GLVVR�� DV� SDUWHV�

LQWHUHVVDGDV� GR� VLVWHPD� FHQWUDOL]DGR� DFWXDO� Q¦R�

HVW¦R� GLVSRVWDV� D� SDUWLFLSDU� GR� GHVHQYROYLPHQWR�

GRV� EORFNFKDLQV�� SRLV� LVVR� SUHMXGLFDU¤� RV� VHXV�

SU¶SULRV� LQWHUHVVHV�� $O¬P� GR� PDLV�� WDPE¬P� ¬�

EDVWDQWH� GLI°FLO� JHUDU� WRNHQV�� 7RGRV� HVWHV� V¦R�

REVW¤FXORV� DR� GHVHQYROYLPHQWR� GD� WHFQRORJLD�

EORFNFKDLQ�� 1D� UHDOLGDGH�� DLQGD� Q¦R� H[LVWHP�

PXLWDV� DSOLFDª¸HV� GH� EORFNFKDLQ�� 0DV� D� QRVVD�

H[SHUL­QFLD� SDVVDGD� GL]�QRV� TXH� R�

GHVHQYROYLPHQWR� WHFQRO¶JLFR� Q¦R� SRGH� VHU�

SDUDGR��2�DSRLR�H�D�RULHQWDª¦R�GH�SRO°WLFDV�D�Q°YHO�

HVWDWDO� WDPE¬P� DMXGDP� D� DFHOHUDU� R�

GHVHQYROYLPHQWR� GD� DSOLFDª¦R� GR� EORFNFKDLQ��

'LIHUHQWHV� LQG½VWULDV�� LQFOXLQGR� D� LQG½VWULD�

FXOWXUDO�H�D�FULDWLYD��HVW¦R�D�SUHVWDU�PXLWD�DWHQª¦R�

£� DVFHQV¦R� GRV� EORFNFKDLQV�� $FUHGLWDPRV� TXH� D�

WHFQRORJLD� EORFNFKDLQ� SRGH� WUD]HU� PXGDQªDV�

GU¤VWLFDV� DRV� PRGHORV� GH� QHJ¶FLR� DFWXDLV��

WRUQDQGR�RV�PDLV� GHPRFU¤WLFRV� H� GLYHUVLƉFDGRV��

H�DMXGDQGR�D�WUD]HU�PHOKRUHV�SURGXWRV�TXH�SRGHP�

PHOKRUDU�D�TXDOLGDGH�GH�YLGD�GDV�SHVVRDV�

Wang Zhong

:DQJ�¬�GRXWRUDGR��SURIHVVRU�H�5HLWRU�$VVRFLDGR�GD�

)DFXOGDGH� GH�+XPDQLGDGHV� H�&L­QFLDV� 6RFLDLV� GD�

8QLYHUVLGDGH� &LGDGH� GH� 0DFDX�� EHP� FRPR�

VXSHUYLVRU� GH� GRXWRUDPHQWRV� GH� LQYHVWLJDª¦R� GD�

LQG½VWULD� FXOWXUDO�� 2V� SULQFLSDLV� LQWHUHVVHV� GH�

LQYHVWLJDª¦R�GH�:DQJ�LQFOXHP�WHRULD�H�ƉORVRƉD�GDV�

LQG½VWULDV� FXOWXUDLV�� VRFLRORJLD� GD� FL­QFLD�� FXOWXUD�

IROFO¶ULFD� H� SDWULP¶QLR� FXOWXUDO� LPDWHULDO�� R� HVWXGR�

VRFLRO¶JLFR� GH� W¬FQLFDV� WUDGLFLRQDLV�� HQWUH� RXWURV��

:DQJ� SXEOLFRX� XP� WRWDO� GH� VHWH� WUDEDOKRV�

DFDG¬PLFRV�FRPR�DXWRU�½QLFR��H�¬�FR�DXWRU�GH�PDLV�

GH� ��� DUWLJRV� DFDG¬PLFRV�� 2V� VHXV� WUDEDOKRV� GH�

LQYHVWLJDª¦R� IRUDP� OLGRV� H� FRPHQWDGRV� SRU� DOWRV�

IXQFLRQ¤ULRV� GR� *RYHUQR� &HQWUDO� H� UHSURGX]LGRV�

SHOD �� :DQJ� UHFHEHX� WDPE¬P� R�

3U¬PLR� GH� ([FHO­QFLD� HP� (QVLQR� H� R� 3U¬PLR� GH�

([FHO­QFLD�HP�,QYHVWLJDª¦R�GD�8QLYHUVLGDGH�&LGDGH�

GH� 0DFDX�� $O¬P� GLVVR�� :DQJ� ¬� R� SUHVLGHQWH� GD�

$VVRFLDª¦R� GH� ,QG½VWULDV� &XOWXUDLV� H� &ULDWLYDV� GH�

0DFDX�H�FRQVXOWRU�GR�<RXWK�5HVHDUFK�7KLQN�7KDQN�

GD�3URY°QFLD�GH�*XDQJGRQJ�

Pa r t e  IV   Os  l im i t e s  da  

t e c n o lo g ia  b lo c kc h a in

���%ORFNFKDLQ�H�QRYDV�RSRUWXQLGDGHV�
�̴�GH�QHJ¶FLR

(P� WHRULD�� WXGR� HVW¤� OLJDGR�� 0DV�

GHVFREULU�D�OLJDª¦R�HQWUH�DV�FRLVDV�Q¦R�¬�

WDUHID� I¤FLO�� ([LVWHP� XWLOL]DGRUHV� GH�

GLIHUHQWHV� TXDGUDQWHV� QRV� EORFNFKDLQV��

4XDQGR�HOHV�FRQWULEXHP�SDUD�D�RSHUDª¦R�

GH�EORFNFKDLQV��D�OLJDª¦R�HQWUH�GLIHUHQWHV�

VHFWRUHV� DSDUHFHU¤� JUDGXDOPHQWH�� EHP�

FRPR� QRYDV� RSRUWXQLGDGHV� GH� QHJ¶FLR��

,VWR� EHQHƉFLDU¤� RV� XWLOL]DGRUHV� GH�

EORFNFKDLQ� HP� WHUPRV� GH� H[SDQV¦R� GRV�

VHXV�QHJ¶FLRV�

8PD� HPSUHVD� HP� 3HTXLP� HVW¤� D� WHQWDU�

FRQVWUXLU�XP�QRYR�WLSR�GH�FOXEH�GH�P½VLFD�

QD�&KLQD��FRP�EDVH�QR�VLVWHPD�GH�FOXEHV�

GHVSRUWLYRV� QR� RFLGHQWH�� 2� FRQFHLWR� ¬�

UHXQLU� WRGDV� DV� .79V� GD� &KLQD� QXP�

EORFNFKDLQ�� TXH� GHSRLV� UHFROKHU¤� H�

FODVVLƉFDU¤� XPD� TXDQWLGDGH� PDVVLYD� GH�

LQIRUPDª¦R�H�DXPHQWDU¤�D�SRSXODULGDGH��

'HSRLV�GLVVR�� D� HPSUHVD�SRGH�RUJDQL]DU�

FRQFXUVRV�PXVLFDLV��FRQFXUVRV�GH�P½VLFD�

UHDLV�� VHPHOKDQWH� £V� OLJDV� GH� IXWHERO� GD�

(XURSD��HP�YH]�GH�UHDOLW\�VKRZV�QD�79��H�

RXWUDV� DFWLYLGDGHV� UHOHYDQWHV� SDUD�

LPSXOVLRQDU�D�LQG½VWULD�PXVLFDO�GD�&KLQD��

(VWH� ¬� UHDOPHQWH� XP� HPSUHHQGLPHQWR�

PXLWR�VLJQLƉFDWLYR�H�YL¤YHO��2V�FRQFXUVRV�

GH�P½VLFD�SRGHP�DWUDLU�PDLV�XWLOL]DGRUHV�

H��DVVLP��H[SDQGLU�D�FDGHLD�GH�QHJ¶FLRV��

FULDQGR�EDVHV�SDUD�QRYDV�RSRUWXQLGDGHV�

GH� QHJ¶FLR� H� XP� FLFOR� GH� QHJ¶FLRV�

VDXG¤YHO�

���0D[LPL]DU�D�UHDOL]Dª¦R�GD�FULDWLYLGDGH�GR�LQGLY°GXR

$� HUD� GD� EORFNFKDLQ� ¬� D� PHOKRU� SDUD� LQLFLDU� XP� QHJ¶FLR�� 2V�

HPSUHHQGHGRUHV� SUHFLVDP� DSHQDV� GH� VH� FRQFHQWUDU� QRV� VHXV�

QHJ¶FLRV�H�FRQFUHWL]DU�D�VXD�FULDWLYLGDGH��VHP�SUHRFXSDª¸HV�GH�WHUHP�

RV� VHXV� SURGXWRV� YDOLGDGRV� SRU� XPD� SODWDIRUPD� FHQWUDOL]DGD�� $V�

SODWDIRUPDV� GH� GLVWULEXLª¦R� WDPE¬P� SRGHP� DMXGDU� QR�

GHVHQYROYLPHQWR�GH�QHJ¶FLRV�H�WRUQDU�R�FRP¬UFLR�3,�PDLV�DFHVV°YHO��

,V7R�SURSRUFLRQDU¤�£V�SHVVRDV�D�RSRUWXQLGDGH�GH� OXFUDU�FRP�D�VXD�

FULDWLYLGDGH�

4XDQGR� DV� FHOHEULGDGHV� M¤� FRQTXLVWDUDP� D� VXD� SRSXODULGDGH� H�

IRUMDUDP�R�HIHLWR�GD�3,��WXGR�R�TXH�HVW¤�UHODFLRQDGR�FRP�HODV�SRGH�VHU�

GLJLWDOL]DGR� H� FDSLWDOL]DGR�� $S¶V� D� YDOLGDª¦R� GR� EORFNFKDLQ��

LQIRUPDª¸HV� UHOHYDQWHV� VHU¦R� HQYLDGDV� DRV� I¦V� SRU� PHLR� GH�

HQFULSWDª¦R�GLVWULEXWLYD��PD[LPL]DQGR�R�VHX�YDORU��

3RGHPRV�UHDOPHQWH�SHUFHEHU�FRPR�¬�TXH�R�EORFNFKDLQ�SRGH�WUDGX]LU�

D�UHGH�GH�LQIRUPDª¸HV�QXPD�FDGHLD�GH�YDORU��REVHUYDQGR�FRPR�LVVR�

SRGH�DMXGDU�DV�SHVVRDV�D�OXFUDU�

��� 3HTXHQDV� H� P¬GLDV� HPSUHVDV� SRGHP� HQFRQWUDU�
ƉQDQFLDPHQWR�PDLV�IDFLOPHQWH

(QFRQWUDU� ƉQDQFLDPHQWR� WHP� VLGR� XP� JUDQGH� SUREOHPD� SDUD� DV�

SHTXHQDV� H� P¬GLDV� HPSUHVDV� �30(��� SRLV� ¬� PXLWR� GLI°FLO� H�

GLVSHQGLRVR����GLI°FLO�SDUD�DV�30(�HQFRQWUDU�ƉQDQFLDPHQWR��SRUTXH�

JHUDOPHQWH� Q¦R� W­P� FU¬GLWR� QXPD� IDVH� LQLFLDO� H�� SRUWDQWR�� RV�

LQYHVWLGRUHV�Q¦R�SRGHP�WHU�IDFLOPHQWH�XPD�LPDJHP�FRPSOHWD�GR�VHX�

HVWDGR��2V�EORFNFKDLQV�W­P�XPD�YDQWDJHP�WHFQRO¶JLFD�QD�YDOLGDª¦R�

FUX]DGD� H� QD� DFWLYDª¦R� DXWRP¤WLFD�� $O¬P� GLVVR�� DV� LQIRUPDª¸HV�

HPSUHVDULDLV� QRV� EORFNFKDLQV� V¦R� WUDQVSDUHQWHV� H� DXW­QWLFDV�� 2V�

GDGRV�GRV�EORFNFKDLQV� V¦R� WDPE¬P�SHUPDQHQWHV�H�Q¦R�SRGHP�VHU�

DSDJDGRV��R�TXH�SRGH�HYLWDU�IUDXGHV��SHUPLWLQGR�TXH�DV�LQVWLWXLª¸HV�

ƉQDQFHLUDV�SRVVDP�DIHULU�UDSLGDPHQWH�D�UHDO�VLWXDª¦R�GDV�HPSUHVDV�

H��DVVLP��GHFLGLU�VH�GHYHP�ID]HU�GHWHUPLQDGRV�LQYHVWLPHQWRV�

�� ������ ��
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独WHDP/DE��
������0RXQWDLQ�RI�)ORZHUV�H�3HRSOH��/RVW��,PPHUVHG�DQG�5HERUQ��������
������,QVWDODª¦R�'LJLWDO�,QWHUDFWLYD��(QGOHVV��
������6RP��+LGHDNL�7DNDKDVKL
������l�WHDP/DE���

F o r ç a  L o c a l

Um espaço artístico 
que vai além da arte: 
teamLab SuperNature no 
Venetian Macau

'HVGH� D� VXD� FULDR� HP� ������ R� JUXSR�

LQWHUQDFLRQDO� GH� DUWH� QHZ�PHGLD� WHDP/DE� WHP�

YLQGR�D�JDQKDU�SRSXODULGDGH�HP�WRGR�R�PXQGR��

2�JUXSR�XVD�D�WHFQRORJLD�GLJLWDO�SDUD�FULDU�QRYDV�

H[SRVLHV�GH�DUWH��PXGDQGR�D�QRVVD�SHUFHSR�HP�

UHODR� D� PXVHXV� H� JDOHULDV� GH� DUWH�� $� PRVWUD�

WHDP/DE�¬�FRQVLGHUDGDV�XPD�GDV�GH]�SULQFLSDLV�

H[SRVLHV� REULJDW¶ULDV� GR� PXQGR� H� LQDXJXUDU¤�

HVWH� DQR� D� 6XSHU1DWXUH�0DFDX�� GHSRLV� GH� WHU�

UHDOL]DGR� FRP� VXFHVVR� H[SRVLHV� SRSXODUHV� HP�

7¶TXLR�� 3DULV�� /RQGUHV�� 6R� )UDQFLVFR� H�

6LQJDSXUD�

(QW¦R��TXDLV�V¦R�RV�FRQFHLWRV�GH�GHVLJQ�SRU�WU¤V�

GD� H[SRVLª¦R� WHDP/DE� 6XSHU1DWXUH� 0DFDX"�

1HVWD� HGLª¦R�� FRQYLGDPRV� 'DYLG� %D[OH\��

YLFH�SUHVLGHQWH� GH� HQWUHWHQLPHQWR� UHJLRQDO� GD�

6DQGV� &KLQD� H� GR� 0DULQD� %D\� 6DQGV�� SDUD�

SDUWLOKDU� DV� KLVW¶ULDV� SRU� WU¤V� GHVWD� SU¶[LPD�

H[SRVLª¦R�

������ ��

$� WHDP/DE� ¬� XPD� PDUFD� FDGD� YH]� PDLV� SRSXODU� QD� �VLD�� $�
WHDP/DE�%RUGHUOHVV�HP�7¶TXLR��LQDXJXUDGD�HP�-XQKR�GH�������
SRU�H[HPSOR��DWUDLX�PDLV�GH�����PLOK¸HV�GH�YLVLWDQWHV�GH�����
SD°VHV� H� UHJL¸HV�� $� PRVWUD� HVWDEHOHFHX� XP� UHFRUGH� SDUD� R�
PDLRU�Q½PHUR�GH�YLVLWDQWHV�QXP�DQR�SDUD�XP�PXVHX�GH�DUWLVWD�
½QLFR��VXSHUDQGR�DW¬�R�0XVHX�9DQ�*RJK�HP�$PVWHUG¦R��FHUFD�
GH� ���� PLOK¸HV� GH� YLVLWDQWHV��1D� SHUVSHFWLYD� GH� %D[OH\�� R�
VXFHVVR�GR�WHDP/DE�DVVHQWD�QR�DPSOR�DSHOR�SDUD�RV�DPDQWHV�
GD� DUWH� H� SDUD� DTXHOHV� TXH� DSUHFLDP� XPD� H[SHUL­QFLD�
WHFQRO¶JLFD�LPHUVLYD��2�WHDP/DE�¬�XPD�DWUDFª¦R�DUW°VWLFD�SDUD�
R� PHUFDGR� GH� PDVVDV�� TXH� FRPELQD� HOHPHQWRV� GH�
HQWUHWHQLPHQWR�� HGXFDª¦R� H� WHFQRORJLD� H� DWUDL� YLVLWDQWHV� GH�
WRGDV�DV�LGDGHV�

Trazer o teamLab para Macau na altura certa

ŉ)XL� DSUHVHQWDGR� DR� WHDP/DE� TXDQGR�
WURX[HPRV�
)XWXUH�:RUOG
�SDUD�R�$UW6FLHQFH�
0XVHXP� QR� +RWHO� 0DULQD� %D\� 6DQGV� HP�
6LQJDSXUD��HP�������'HSRLV�GH�WHVWHPXQKDU�
R�IDQW¤VWLFR�VXFHVVR�GH�
)XWXUH�:RUOG
��ƉTXHL�
FRQYHQFLGR� GH� TXH� DOJR� DVVLP� VHULD� LGHDO�
SDUD�XP�GHVWLQR�WXU°VWLFR�LQWHUQDFLRQDO�FRPR�
0DFDXŊ�� GL]� %D[OH\�� ŉ(VWLYH� HQYROYLGR� HP�
WRGRV� RV� DVSHFWRV� GR� SURMHFWR�� GHVGH� D�
QHJRFLDª¦R�DR�RUªDPHQWR��FRQVWUXª¦R��HWF���
SDUD�WUD]HU�R�WHDP/DE�D�0DFDX�Ŋ

3RU�-DVSHU�+RX

)RWRV�FHGLGDV�SRU�

9HQHWLDQ�0DFDX�H�WHDP/DE



ŉ$�6DQGV�&KLQD�WHP�VLGR�FODUDPHQWH�O°GHU�
QR� TXH� WRFD� D� WUD]HU� HQWUHWHQLPHQWR� GH�
FODVVH�PXQGLDO� SDUD�0DFDX� GHVGH� ������
1HVWH� SURMHFWR�� WUDQVIRUPDPRV� XP�
HVSDªR� GH� RLWR� PHWURV� GH� DOWXUD� QXP�
PXQGR��'�H[WUHPDPHQWH�FRPSOH[R�H�FRP�
HOHYDª¸HV� YDULDGDV�� DSUHVHQWDQGR� REUDV�
GH� DUWH� LPHUVLYDV� H� HP� FRQVWDQWH�
PXGDQªDŊ��H[SOLFD�%D[OH\��ŉ&RP�PDLV�GH�
�������FRPSRQHQWHV�W¬FQLFRV�LQGLYLGXDLV��
D� RUJDQL]Dª¦R� H� FRRUGHQDª¦R� GD�
H[SRVLª¦R� IRUDP� H[WUHPDPHQWH�
GHVDƉDQWHV�� 1R� HQWDQWR�� R� WHDP/DE� ¬�
H[WUHPDPHQWH�H[SHULHQWH�H�SUHFLVR�VREUH�
R�TXH�¬�QHFHVV¤ULR�SDUD�DV�REUDV�GH�DUWH�
H�� QR� ƉQDO�� FRP� R� HVIRUªR� FRQMXQWR� GD�
HTXLSD� GH� FXUDGRULD�� WXGR� ƉFRX� SURQWR�
PLODJURVDPHQWH�Ŋ

$� WHDP/DE� 6XSHU1DWXUH� SURSRUFLRQDU¤�
DRV� YLVLWDQWHV�XPD�V¬ULH�GH�H[SHUL­QFLDV�
LQRYDGRUDV�� LQFOXLQGR� R� )XWXUH� 3DUN� H� D�
$WKOHWLFV� )RUHVW�� 2� )XWXUH� 3DUN� ¬� XPD�
VROXª¦R� HGXFDFLRQDO� TXH� SURPRYH� D�
FULDª¦R�FR�FULDWLYD�H�FRODERUDWLYD��FRP�R�
REMHFWLYR� RIHUHFHU� XP� SDUTXH� GH�
GLYHUV¸HV� RQGH� WRGRV� SRVVDP� FR�FULDU�
OLYUHPHQWH�� $�$WKOHWLFV� )RUHVW� ¬� EDVHDGD�
QR�FRQFHLWR�GH�SHUFHEHU�R�PXQGR�DWUDY¬V�
GR� FRUSR� H� SHQVDU� QR� PXQGR�
WULGLPHQVLRQDOPHQWH��(VWD�H[SHUL­QFLD�FULD�
XP� QRYR� ŉHVSDªR� I°VLFR� FULDWLYRŊ� TXH�
WUHLQD� D� FDSDFLGDGH� GH� UHFRQKHFLPHQWR�
HVSDFLDO�� SURPRYHQGR� R� FUHVFLPHQWR� GR�
F¬UHEUR�H�GR�FRUSR��%D[OH\�DFUHGLWD�TXH�D�
WHDP/DE� 6XSHU1DWXUH� VH� WRUQDU¤� QXPD�
QRYD�DWUDFª¦R�GH�,QVWDJUDP�HP�0DFDX��$�
VXD� HTXLSD� GLYXOJDU¤� DLQGD� PDLV� D�
WHDP/DE� 6XSHU1DWXUH� DWUDY¬V� GH�
GLIHUHQWHV� DFWLYLGDGHV� GH� SURPRª¦R� GH�
PHUFDGR��SDUD�FRQVWUXLU�D�VXD�UHSXWDª¦R�

Uma nova atracção de
Instagram em Macau

3RUTXH�¬�TXH�R�SURMHFWR�GR�WHDP/DE�HP�
0DFDX� ¬� FKDPDGR� WHDP/DE�
6XSHU1DWXUH"�ŉ$� WHDP/DE�6XSHU1DWXUH�
RIHUHFHU¤� R� TXH� R� WHDP/DE� FKDPD� GH�
H[SHUL­QFLD� LQWHUDFWLYD� GH� 
LPHUV¦R�
FRUSRUDO
� TXH� SHUPLWH� DRV� YLVLWDQWHV�
H[SORUDU�QRYDV�UHODª¸HV�HQWUH�KXPDQRV�H�
QDWXUH]D� SRU� PHLR� GD� WHFQRORJLDŊ��
H[SOLFD� %D[OH\�� ŉ2V� YLVLWDQWHV�
H[SHULHQFLDU¦R� REUDV� GH� DUWH� TXH�
HVEDWHP�DV�IURQWHLUDV�HQWUH�VXEMHFWLYR�H�
REMHFWLYR�� I°VLFR� H� GLJLWDO�� 2� WHDP/DE�
DFUHGLWD� TXH�HVWD� H[SHUL­QFLD�SHUPLWLU¤�
TXH� RV� YLVLWDQWHV� WHQKDP� XPD� QRYD�
SHUVSHFWLYD� VREUH� D� WHQV¦R� HQWUH� RV�
DVSHFWRV� QDWXUDLV� H� DUWLƉFLDLV� GR�
PXQGR�Ŋ

ŉ$� WHDP/DE� 6XSHU1DWXUH� FREUH� XPD�
¤UHD�GH�������PHWURV�TXDGUDGRV�H�WHP�
WHFWRV�PDLV�DOWRV�H�PDLV�YROXPH�GR�TXH�
RXWURV� PXVHXV� GR� WHDP/DE��
'LIHUHQFLDQGR�VH� GD� H[SRVLª¦R� DEHUWD�
HP�1RYHPEUR�GR�DQR�SDVVDGR�QR�0XVHX�
GH� ;DQJDL�� D� WHDP/DE� 6XSHU1DWXUH�
GHGLFDU¤� DSUR[LPDGDPHQWH� ���� GR�
HVSDªR�D�XPD�¤UHD�GH�UHFUHDª¦R�LQIDQWLO��
7DPE¬P�DSUHVHQWDU¤� D� HVWUHLD�PXQGLDO�
GH�XPD�REUD�GH�DUWH�FKDPDGD� 
1XYHQV�
6HP�0DVVD�(QWUH�(VFXOWXUD�H�9LGD
�TXH�
VLPXODU¤� R� FOLPD� H� SHUPLWLU¤� TXH� RV�
YLVLWDQWHV� LQWHUDMDP� FRP� QXYHQV�
VLQW¬WLFDV�URGRSLDQGR�HP�WXUELOK¦RŊ��GL]�
%D[OH\�� ŉ$FUHGLWR� TXH� HVWD� VHMD� RXWUD�
LQRYDª¦R�HP�WHUPRV�GH�IRUPDV�GH�DUWH�
TXH�DWUDLU¤�PXLWRV�I¦V�Ŋ

Um espao que integra 
pessoas, natureza e arte

独WHDP/DE�
������0XOWL�-XPSLQJ�8QLYHUVH��������,QVWDODª¦R�
������'LJLWDO�,QWHUDFWLYD��6RP��'DLVKL�'DQFH
������l�WHDP/DE�

独 WHDP/DE��
������6NHWFK�:DWHUIDOO�'URSOHWV��/LWWOH�'URSV�&DXVH�/DUJH�0RYHPHQW��
�������������,QVWDODª¦R�'LJLWDO�,QWHUDFWLYD�
������6RP��+LGHDNL�7DNDKDVK��
������l�WHDP/DE�

6LWH�RƉFLDO�H�ELOKHWHLUDӕHQ�VDQGVUHVRUWVPDFDR�FRP�PDFDX�VKRZV�WHDPODE�KWPO
0RUDGDӕ&RWDL�([SR��9HQHWLDQ�0DFDX

F o r ç a  L o c a l

������ ������ ��

WHDP/DE�LV�UHSUHVHQWHG�E\�3DFH�*DOOHU\�
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Continuar a explorar, 
continuar a filmar: 
entrevista exclusiva com 
o realizador de publicidade 
Cheok Lei

O p i n i ã o
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3RU�$ULHO�/DZ

)RWRV�FHGLGDV�SRU�

'Rƈ�0DN�H�SHOR�HQWUHYLVWDGR

/HL�FRPHªRX�D�FKDPDU�D�DWHQª¦R�GRV�PHLRV�GH�FRPXQLFDª¦R�FKLQHVHV�SRU�YROWD�GH�������
1HVVD�DOWXUD�/HL�HVWDYD�D�HVWXGDU�QRV�(VWDGRV�8QLGRV�GD�$P¬ULFD��SHU°RGR�GXUDQWH�R�TXDO�HOH�
DOFDQªRX�XPD�V¬ULH�GH�FRQTXLVWDV�QRW¤YHLV��2V� VHXV� WUDEDOKRV�JDQKDUDP�R�SU¬PLR�GH��}�
3U¬PLR� SDUD� $Q½QFLRV� QD� ��m� HGLª¦R� GRV� &ROOHJH� 7HOHYLVLRQ� $ZDUGV� �3U¬PLRV� (PP\��� R�
SU¬PLR� GH� %URQ]H� HP� /RV� $QJHOHV� H� R� SU¬PLR� GH� 3UDWD� QD� &DOLI¶UQLD�� QD� VHFª¦R� SDUD�
HVWXGDQWHV�GRV�3U¬PLRV�$''<��1R�HQWDQWR��/HL�DGPLWH�FRP�IUDQTXH]D�TXH�R�VHX�GHVHPSHQKR�
DFDG¬PLFR� Q¦R� HUD� LGHDO� TXDQGR� HP� FULDQªD� HVWXGDYD� HP�0DFDX�� /HL� FRPHªRX� D� ƉOPDU�
VLPSOHVPHQWH�SRUTXH�D�VXD�HVFROD�OKH�SHUPLWLX�JUDYDU�XP�Y°GHR�SDUD�FRPSHQVDU�R�H[DPH�GH�
XP�GRV�DQRV��ŉ)L]�RV�ƉOPHV�DSHQDV�SDUD�SDVVDU�QR�H[DPH��1¦R�SUHFLVDYD�GH�HVWDU�DQVLRVR�
SDUD�ƉOPDU��XPD�YH]�TXH�TXH�PH�VHULDP�GDGRV�JXL¸HVŊ��GL]�

/HL�DSDL[RQRX�VH�JUDGXDOPHQWH�SHOD�DUWH�GH�ƉOPDU��0DV�DLQGD�WHYH�IUXVWUDª¸HV�DQWHV�GH�VH�
WRUQDU�XP�UHDOL]DGRU�SUHPLDGR��/HL�SDUWLFLSRX�QXP�FRQFXUVR�GH�FLQHPD�UHDOL]DGR�SHOR�&HQWUR�
&XOWXUDO�GH�0DFDX��1R�HQWDQWR��R�VHX�WUDEDOKR�IRL�ULGLFXODUL]DGR�SHOR�S½EOLFR�H�LVVR�SDUWLX�OKH�
R�FRUDª¦R��2�Y°GHR�HUD�VREUH�XPD�KLVW¶ULD�GH�DPRU��2�SURWDJRQLVWD�PDVFXOLQR�HUD�XP�DPLJR�
GH�/HL��TXH�¬�PXLWR�JRUGR�H�Q¦R�HVSHFLDOPHQWH�ERQLWR��,VWR�FULRX�XP�JUDQGH�FRQWUDVWH��SRUTXH�
GH�DOJXPD�IRUPD�D�KLVW¶ULD�¬�VREUH�XPD�OLQGD�UDSDULJD�TXH�VH�DSDL[RQD�SRU�XP�UDSD]�JRUGR��
ŉ1DTXHOD�DOWXUD�Q¦R�SUHVWHL�PXLWD�DWHQª¦R�DRV�GHWDOKHV�GD�SURGXª¦R�GR�ƉOPH��0DV��GHSRLV�
GHVVH�LQFLGHQWH��SHUFHEL�TXH�DLQGD�WLQKD�PXLWR�SDUD�DSUHQGHUŊ��GL]�/HL�

/HL�FRPHªRX�HQW¦R�D�DSHUIHLªRDU�VH��(VWXGRX�W¬FQLFDV�GH�ƉOPDJHP�QR�L�&HQWUH�0DFDX�H�
DFXPXORX�H[SHUL­QFLD�DR�DMXGDU�FLQHDVWDV�YHWHUDQRV�ORFDLV��&KHJRX�D�WUDEDOKDU�SDUD�D�V¬ULH�
GH�ƉOPHV ��$O¬P�GLVVR��WHP�SDUWLFLSDGR�HP�FRPSHWLª¸HV�H�JDQKR�Y¤ULRV�
SU¬PLRV��4XDQGR�HVWDYD�D�ID]HU�XP�FXUVR�DYDQªDGR�HP�7DLZDQ��XPD�FR�SURGXª¦R�VXD�H�GRV�
VHXV� FROHJDV� GH� WXUPD� JDQKRX� RV� )XERQ� <RXQJ� 9RLFH� $ZDUGV�� R� TXH� IRL� XP� JUDQGH�
HQFRUDMDPHQWR�SDUD�/HL�

0HVPR� M¤� WHQGR� FRQVHJXLGR� DOJXPDV� FRQTXLVWDV�� /HL� Q¦R� ¬� DLQGD� DVVLP� FRPSODFHQWH� H�
HVSHUD�DSUHQGHU�PDLV��$FDERX�SRU�PDWULFXODU�VH�QR�SUHVWLJLDGR�$UW&HQWUH�&ROOHJH�RI�'HVLJQ�
GD� &DOLI¶UQLD�� FRP� DSRLR� ƉQDQFHLUR� GR� ,QVWLWXWR� &XOWXUDO� GH� 0DFDX�� (OH� GHVFUHYH� DTXHOH�
FHQWUR�GH�DUWHV�FRPR�XPD�HVFROD�GH�SUDJPDWLVPR��FRP�REMHFWLYR�ID]HU�FRP�TXH�RV�DOXQRV�
PHWDP�DV�P¦RV�QD�PDVVD��'XUDQWH�RV�VHXV�HVWXGRV��GHX�WDPE¬P�DVVLVW­QFLD�D�SHTXHQDV�
PDUFDV�QD�SURGXª¦R�GH�ƉOPHV�SURPRFLRQDLV��SDUD�SRGHU�ID]HU�DOJXP�GLQKHLUR�H[WUD�H�REWHU�
PDLV�H[SHUL­QFLD��$O¬P�GLVVR��D�UHGH�GH�H[�DOXQRV�GD�HVFROD�GHX�OKH�D�RSRUWXQLGDGH�GH�VH�
HQYROYHU�QD�SURGXª¦R�GH�Y¤ULRV�YLGHRFOLSHV��(P�������/HL�JDQKRX�XP�SU¬PLR�QXP�FRQFXUVR�
GH�YLGHRFOLSHV�SDUD�D�FDQª¦R� ��GRV�FDQWRUHV�DPHULFDQRV�GH�KLS�KRS�0DFNOHPRUH�H�
5\DQ�/HZLV�

Ir para o exterior para crescer

独$�SXEOLFLGDGH�UHDOL]DGD�SRU�/HL�H�LQWLWXODGD�ŉ$QWL�6PRNLQJ�36$Ŋ�YHQFHX�
����R��}�3U¬PLR�SDUD�$Q½QFLRV�QD���m�HGLª¦R�GRV�&ROOHJH�7HOHYLVLRQ�$ZDUGV�
�����3U¬PLRV�(PP\�

+LVW¶ULDV�GH�0DFDX

%RP%RP

(OH� IRL� R� UHDOL]DGRU� GR� YLGHRFOLS� GR�

IDPRVR�DUWLVWD�GH�F�SRS�+XD�<XFKHQ��$R�

ƉOPDU�HP�6LQJDSXUD��H[SHULHQFLRX�R�YDL�H�

YHP�HQWUH����ORFDOL]Dª¸HV�GLIHUHQWHV�HP�

VHLV�GLDV��(OH�WDPE¬P�WLYHUD�XP�LQFU°YHO�

D]DU� QD� SURY°QFLD� GH� 6LFKXDQ�� QR�

VXGRHVWH� GD� &KLQD�� RQGH� HVSHURX� SHOD�

QHYH�H�D�OX]�GR�VRO�TXH�QXQFD�FKHJDUDP��

+RXYH�WDPE¬P�XP�PRPHQWR�HP�TXH�HOH�

WHYH� TXH� YRDU� SDUD� D� 7XUTXLD� QR� GLD�

VHJXLQWH�D�XPD�HQWUHYLVWD���

$�SHVVRD�GH�TXHP�HVWDPRV�D�IDODU�DTXL�¬�

&KHRN� /HL�� UHDOL]DGRU� GH� SXEOLFLGDGH�

QDVFLGR�HP�0DFDX�TXH�YLYH�DFWXDOPHQWH�

HP� ;DQJDL�� /HL� WUDEDOKRX� FRP� Y¤ULDV�

PDUFDV� IDPRVDV�FRPR�D�$GLGDV��2�VHX�

WUDEDOKR� ¬� VHPSUH� DJLWDGR� H� FKHLR� GH�

HPRª¦R�� H� D� YLGD� PRYLPHQWDGD� HP�

;DQJDL� FRQWLQXD� D� WUD]HU�OKH� QRYDV�

VXUSUHVDV� H� LQFHQWLY¤�OR� D� FUHVFHU�� (OH�

WHP� YLQGR� D� SHQVDU� QRXWURV� SURMHFWRV�

UHFHQWHPHQWH�� ŉ7DOYH]� XP� GLD� SDUH� GH�

ID]HU�SXEOLFLGDGH�H�FRPHFH�D�ID]HU�DUWH�

LPHUVLYD�Ŋ
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'HSRLV�GH�VH�IRUPDU��/HL�WUDEDOKRX�QRV�(8$�GXUDQWH�
GRLV� DQRV� DQWHV� GH� UHJUHVVDU� D� FDVD�� ŉ)XL� SDUD�
3HTXLP� H� ;DQJDL�� (� HQFRQWUHL� PXLWDV� SHVVRDV� TXH�
ID]HP�ƉOPHV�QR�LQWHULRU�GD�&KLQD��DWUDY¬V�GH�PXLWDV�
SODWDIRUPDV�RQOLQH�FRPR�R�9LPHR��H�WHQWHL�HQWUDU�HP�
FRQWDFWR�FRP�HOHV��)LQDOPHQWH��XPD�DJ­QFLD�FULDWLYD�
HP�;DQJDL� IH]�PH�XPD�RIHUWD�GH� WUDEDOKR�D� WHPSR�
LQWHLUR��;DQJDL�WRUQRX�VH�D�PLQKD�VHJXQGD�FDVDŊ��GL]�
/HL�

$JRUD�� /HL� YLYH� FRPR� XPD� HVS¬FLH� GH� ŉQ¶PDGD� GH�
;DQJDLŊ�H�WUDEDOKD�FRPR�IUHHODQFHU��0XLWDV�SHVVRDV�
SHQVDP�TXH�RV� UHQGLPHQWRV�GD�SURGXª¦R�GH�ƉOPHV�
V¦R� LQVW¤YHLV�� 0DV� /HL� GLVFRUGD�� ŉ;DQJDL� WHP� XP�
JUDQGH�PHUFDGR� FRP� LQ½PHUDV� RSRUWXQLGDGHV��PDV�
LVVR� WDPE¬P� VLJQLƉFD� TXH� K¤� XPD� FRQFRUU­QFLD�
IHUR]Ŋ��UHIHUH��$R�IDODU�GD�FKDYH�SDUD�R�VHX�VXFHVVR��
/HL�DFUHGLWD�TXH�FRQVWUXLU�XP�UHODFLRQDPHQWR�FRP�RV�
FOLHQWHV� ¬� D� PDQHLUD� PDLV� LPSRUWDQWH� GH� REWHU�
RSRUWXQLGDGHV��ŉ3RU�H[HPSOR��D�HPSUHVD�FRP�D�TXDO�
WUDEDOKHL� SDUD� ƉOPDU� R� YLGHRFOLSH� GH� +XD� <XFKHQ�
WDPE¬P�PH�SURSRUFLRQRX�D�RSRUWXQLGDGH�GH�ƉOPDU�QD�
7XUTXLD�QR�GLD�VHJXLQWH��$FUHGLWR�TXH�R�PHX�HVWLOR�GH�

Procurar a sorte nas metrópoles

O p i n i ã o

WUDEDOKR�VHMD� YDORUL]DGR�SHORV�PHXV�FOLHQWHV��'HVGH�
TXH� HX� SURPHWD� DOJR�� WHQWDUHL� ID]HU� R� PHX� PHOKRU�
FRP� ����� GH� HVIRUªR�� LQGHSHQGHQWHPHQWH� GR�
RUªDPHQWRŊ��DƉUPD�/HL�

$W¬� DJRUD�� /HL� FRQVWUXLX� XPD� ERD� UHSXWDª¦R� H�
GHVIUXWD� GH� XP� UHQGLPHQWR� HVW¤YHO�� 0DV� HOH� DLQGD�
HVW¤� D� H[SORUDU� R� VHFWRU�� /HL� H[SUHVVRX� R� VHX�
LQWHUHVVH� HP� FRPELQDU� Y¤ULRV� HOHPHQWRV� QRV� VHXV�
ƉOPHV�� FRPR� WHFQRORJLD� H� DUWHV�� SDUD� FULDU� REUDV�
LQWHUDFWLYDV�� ŉ3RU� H[HPSOR�� DJRUD� WHPRV� WHFQRORJLD�
GH� UHDOLGDGH� YLUWXDO�� -¤� H[SHULPHQWHL� H� IRL� XPD�
H[SHUL­QFLD�PXLWR� LPHUVLYDŊ�� H[SOLFD� /HL�� ŉ2�PXQGR�
HVW¤� D� HYROXLU� UDSLGDPHQWH�� $JRUD�� D� WHFQRORJLD� �*�
HVW¤� HP� DVFHQV¦R� H� HVSHUD�VH� TXH� R� ��*� HVWHMD�
GHVHQYROYLGR� DW¬� ������ $� YHORFLGDGH� GR�
GHVHQYROYLPHQWR� WHFQRO¶JLFR�¬� LQLPDJLQ¤YHO��0DV��
HQTXDQWR� XWLOL]DGRU�� WHQKR� XPD� JUDQGH� H[SHFWDWLYD�
HP�UHODª¦R�£�LQRYDª¦R�WHFQRO¶JLFD�Ŋ�(�FRQFOXL��ŉ9RX�
FRQWLQXDU�D�DSUHQGHU����XPD�ERD�RSRUWXQLGDGH�SDUD�
DSUHQGHU�FRLVDV�QRYDV�H�H[SORUDU�QRYDV�¤UHDV��7DOYH]�
XP� GLD� SDUH� GH� ID]HU� DQ½QFLRV� H� YLGHRFOLSHV� SDUD�
FRPHªDU�D�ID]HU�DUWH�LPHUVLYD�Ŋ

独/HL�ID]�WUDEDOKR�GH�ƉOPDJHP

独/HL�HVWHYH�HQYROYLGR�QD�SURGXª¦R�GH�YLGHRFOLSHV�H�DQ½QFLRV�GH�PXLWRV�DUWLVWDV�PXVLFDLV�

3DUWH�GRV�WUDEDOKRV�GH�&KHRN�/HLӕZZZ�[LQSLDQFKDQJ�FRP�X��������



$�&KLLL�'HVLJQ�IRL�IXQGDGD�SRU�1RQR�/HRQJ�H�0DQQ�/DR�HP�������)RUPDGRV�QD�(VFROD�GH�'HVLJQ�GR�
,QVWLWXWR�3ROLW¬FQLFR�GH�0DFDX��/HRQJ�H�/DR�WUDEDOKDYDP�K¤�Y¤ULRV�DQRV�HP�0DFDX�H�QR�H[WHULRU��
DFXPXODQGR�XPD�YDOLRVD�H[SHUL­QFLD�HP�GHVLJQ��$�GXSOD�QRWRX�TXH�0DFDX�Q¦R�WLQKD�PXLWRV�UHFXUVRV�
HP�GHVLJQ�FRPHUFLDO��M¤�TXH�D�PDLRULD�GRV�SURMHFWRV�GH�GHVLJQ�GD�FLGDGH�FRQFHQWUDYD�VH�QD�FXOWXUD��
)RL�SRU� LVVR�TXH�GHFLGLUDP�FRPHªDU�XP�QHJ¶FLR�GH�GHVLJQ�HP�0DFDX��ŉ1HVVD�DOWXUD�KDYLD�Y¤ULDV�
HPSUHVDV�GH�GHVLJQ�QD�FLGDGH�FRP�WUDEDOKRV�PXLWR�ERQLWRV��0DV�R�GHVLJQ�Q¦R�¬�DSHQDV�HVW¬WLFRŊ��
GL]�/HRQJ��GLUHFWRU�GH�DUWH�GD�&KLLL�'HVLJQ��ŉ2�PDLV�LPSRUWDQWH�¬�TXH�RV�GHVLJQHUV�WDPE¬P�GHYHP�
SHQVDU�HP�FRPR�DMXGDU�RV�VHXV�FOLHQWHV�D�DFUHVFHQWDU�PDLV�YDORU�£V�VXDV�PDUFDV�Ŋ�/DR��GLUHFWRU�
FULDWLYR�GD�HPSUHVD��DFUHVFHQWD�TXH�R�GHVLJQ�FRPHUFLDO�¬�PXLWR�GLIHUHQWH�GR�GHVLJQ�DUW°VWLFR��SRUTXH�
SUHFLVD�GH�DMXGDU�RV�FOLHQWHV�D�PHOKRUDU�R�VHX�GHVHPSHQKR�QR�PHUFDGR�RX�D�DOFDQªDU�RXWUDV�PHWDV�
RSHUDFLRQDLV��ŉ2�GHVLJQ�GH�PDUFD�¬�PXLWR�FRPHUFLDO����SUHFLVR�WHU�VHQWLGR�GH�QHJ¶FLR�H�HVWUDW¬JLD��
2V�GHVLJQHUV�WDPE¬P�SUHFLVDP�GH�WHU�FRQKHFLPHQWRV�VREUH�PXLWDV�FRLVDV�GLIHUHQWHVŊ��GL]�/DR�

H i s t ó r i a  d a  
M a r c a
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Designers precisam de ter sentido de negócio

De Macau para 
o mundo:
entrevista com a empresa 
Chiii Design

$�LQDXJXUDª¦R�GR�+RWHO�5R\DO�&ODVVLF�2VDND�QD�

HVWDª¦R�2VDND�1DPED� DWUDLX�PXLWD� DWHQª¦R��2�

SURMHFWR� ¬� GD� DXWRULD� GR� IDPRVR� DUTXLWHFWR�

MDSRQ­V�.HQJR�.XPD�� WUDQVIRUPDQGR�XP�DQWLJR�

FRPSOH[R�VHPHOKDQWH�DR�7HDWUR�.DEXNL�]D�QXP�

HVSDªR�LQWHJUDGR�GH�KRWHO��HVSDªR�DUW°VWLFR�H�GH�

H[SRVLª¸HV�� 6XUSUHHQGHQWHPHQWH�� D� LPDJHP� GH�

PDUFD�GHVWH�QRYR�PDUFR�HP�2VDND�IRL�GH�IDFWR�

SURMHFWDGD�SRU�XPD�HPSUHVD�GH�0DFDX��FKDPDGD�

&KLLL�'HVLJQ��H�LVWR�UHSUHVHQWD�XP�PDUFR�SDUD�D�

LQG½VWULD� GH� GHVLJQ� HP� 0DFDX�� &RPR� ¬� TXH� D�

&KLLL�'HVLJQ�H[SDQGLX�RV�VHXV�QHJ¶FLRV�GH�XPD�

SHTXHQD� FLGDGH� SDUD� ��� FLGDGHV� HP� WRGR� R�

PXQGR� HP� DSHQDV� VHLV� DQRV"� 1HVWD� HGLª¦R��

FRQYLGDPRV�RV�GRLV�IXQGDGRUHV�GR�&KLLL�'HVLJQ�D�

SDUWLOKDU�DV�VXDV�KLVW¶ULDV�

3RU�/DL�&KRX�,Q

)RWRV�FHGLGDV�SRU�

'Rƈ�0DN�H�SHORV�HQWUHYLVWDGRV

��

独2V�GRLV�IXQGDGRUHV�PDUFDUDP�DFWLYDPHQWH�SUHVHQªD�
������HP�GLIHUHQWHV�DFWLYLGDGHV�H�H[SRVLª¸HV�SDUD�
������SURPRYHU�D�PDUFD

独1RQR�/HRQJ独0DQQ�/DR
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Building a theme park with 
international industry giants

$� &KLLL� 'HVLJQ� RIHUHFH� SULQFLSDOPHQWH�
VHUYLªRV�GH�GHVLJQ�GH�PDUFD��&RPHªRX�FRP�
SURMHFWRV� GH� SHTXHQDV� H� P¬GLDV� HPSUHVDV�
�30(��ORFDLV�H�H[SDQGLX�RV�VHXV�QHJ¶FLRV�GR�
LQWHULRU� GD� &KLQD� SDUD� 0DFDX�� +RQJ� .RQJ��
7DLZDQ��-DS¦R��7DLO¥QGLD��)LOLSLQDV��3RUWXJDO��
5HLQR� 8QLGR� H� (8$�� DS¶V� Y¤ULRV� DQRV� GH�
GHVHQYROYLPHQWR��$FWXDOPHQWH��D�&KLLL�'HVLJQ�
WUDEDOKD� SULQFLSDOPHQWH� FRP� JUDQGHV�
HPSUHVDV�FRPR�D�0DFDX�3DVV��R�$HURSRUWR�
,QWHUQDFLRQDO� GH� 0DFDX�� FDVLQRV� ORFDLV�� R�
+RQJ� .RQJ� 2FHDQ� 3DUN�� D� PDUFD� GH�PRGD�
*�����H�D�PDUFD�MDSRQHVD�GH�SUHVHUYDWLYRV�
2NDPRWR�� 2V� SURMHFWRV� GD� HPSUHVD�
JDQKDUDP�PDLV�GH�����SU¬PLRV� UHJLRQDLV�H�
LQWHUQDFLRQDLV�

ŉ(PERUD� D� HPSUHVD� H[LVWD� DSHQDV� K¤� VHLV�
DQRV��SDUHFH�TXH�HVWDPRV�D�WUDEDOKDU�K¤�GH]�
DQRVŊ�� UHIHUH� /HRQJ�� GL]HQGR� TXH� D� UD]¦R�
SHOD�TXDO� D�&KLLL�'HVLJQ�S·GH�SURJUHGLU� DW¬�
KRMH� ¬� HOH� H� /DR� VHUHP� GHVLJQHUV� PXLWR�
GLIHUHQWHV��'H�DFRUGR�FRP�/HRQJ��HOH�¬�PDLV�
XP�GHVLJQHU�DUW°VWLFR�� HQTXDQWR�/DR�¬�PDLV�
FRPHUFLDO�� $R� WUDEDOKDUHP� MXQWRV�� PXLWDV�
YH]HV� LQVSLUDP�VH� XP� DR� RXWUR�� $� &KLLL�
'HVLJQ� ID]� WDPE¬P� XPD� SUHSDUDª¦R�
FRPSOHWD� SDUD� LGHQWLƉFDU� D� LQG½VWULD�� D�
FRQFRUU­QFLD�� R� SRVLFLRQDPHQWR� H� WRGRV� RV�
DVSHFWRV�GRV�VHXV�FOLHQWHV�DQWHV�GH�DYDQªDU�
FRP�SODQRV�GH�GHVLJQ��DFUHVFHQWD�/HRQJ��$�
&KLLL�'HVLJQ�SUHSDUD�LJXDOPHQWH�Y¤ULRV�SODQRV�
GH�GHVLJQ�GLIHUHQWHV�SDUD�RV�FOLHQWHV��FRPR�
UHIHU­QFLD�� R� TXH� SRVVLELOLWD� UHXQL¸HV� H�
SURFHVVRV�PDLV�VXDYHV�

6HJXQGR� /DR�� D� &KLLL� 'HVLJQ� WHP� XPD�
SHUVSHFWLYD�½QLFD�H�SRQWRV�IRUWHV�TXH�WRUQDP�
RV�GHVLJQV�GH�0DFDX�DWUDHQWHV�SDUD�FOLHQWHV�
HVWUDQJHLURV�H�GH�JUDQGH�GLPHQV¦R��ŉ3RUTXH�
¬�TXH�HOHV�QRV�DERUGDP"�-XOJR�TXH�¬�SRUTXH�
RXYHP�DV�QRVVDV�LGHLDV�HP�YH]�GH�FRQƉDUHP�
QDV� LQIRUPDª¸HV� GH� XPD� SHVTXLVD� QD�
,QWHUQHW��(OHV�RXYHP�DV�QRVVDV�SHUVSHFWLYDVŊ��
H[SOLFD� /DR�� ŉ$FUHGLWR� TXH� VH� SXGHUPRV�
RIHUHFHU�LGHLDV�½QLFDV��RV�FOLHQWHV�FRPHªDU¦R�
QDWXUDOPHQWH�D�FRQƉDU�HP�Q¶V�Ŋ

Uma perspectiva única

$�&KLLL�'HVLJQ�HVWDEHOHFHX�XPD�ƉOLDO�HP�;DQJDL�QR�LQ°FLR�GH�
������QD�HVSHUDQªD�GH�SHQHWUDU�QR�PHUFDGR�GR�LQWHULRU�GD�
&KLQD�� $O¬P� GLVVR�� D� &KLLL� 'HVLJQ� WDPE¬P� DVVLQRX� FRP�
VXFHVVR�FHUFD�GH�VHWH�FRQWUDFWRV�SDUD�SURMHFWRV�QR�-DS¦R�
QRV�½OWLPRV�GRLV�DQRV��$�HPSUHVD�HVW¤�DJRUD�HQYROYLGD�QD�
UHIRUPXODª¦R� GD�:KLWHVWRQH�*DOOHU\� H� GH� XP� SURMHFWR� GH�
KRWHO� QD� HVWDª¦R�2VDND�1DPED�� ŉ.HQJR�.XPD�GLVVH�QRV�
TXH�QD�VXD�RSLQL¦R�WHPRV�R�PHOKRU�GHVLJQ�HQWUH�RV�RXWURV�
SURMHFWRV�GH�FRRSHUDª¦R��2�PHX�SULPHLUR�SHQVDPHQWR�IRL�
ņFRPR� ¬� TXH� LVVR� ¬� VHTXHU� SRVV°YHO"Ň� 0DV� FRQVHJXLU� R�
UHFRQKHFLPHQWR�GH�XP�PHVWUH�DUTXLWHFWR�SURYD� UHDOPHQWH�
TXH�RV�QRVVRV�HVIRUªRV�QRV�½OWLPRV�DQRV�YDOHUDP�D�SHQDŊ��
DƉUPD�/DR��ŉ,VWR�WDPE¬P�SURYD�TXH�D�LQG½VWULD�GH�MRJR�Q¦R�
¬�D�½QLFD�FRLVD�TXH�0DFDX�WHP��TXH�XPD�HTXLSD�GH�GHVLJQ�
GH�0DFDX�WDPE¬P�SRGH�HQWUDU�QR�PHUFDGR�MDSRQ­V�Ŋ

(PERUD�D�&KLLL�'HVLJQ�HVWHMD�D�FRQTXLVWDU�XPD�SRVLª¦R�QR�
-DS¦R�� RV� GRLV� HPSUHHQGHGRUHV� Q¦R� HVW¦R� D� DEUDQGDU�� M¤�
TXH� D� FRQFRUU­QFLD� QR� PHUFDGR� ¬� IHUR]�� DO¬P� GH� KDYHU�
SURWHFFLRQLVPR�ORFDO��,VWR�VLJQLƉFD�TXH�DV�HPSUHVDV�ORFDLV�
Q¦R�DFHLWDP�IDFLOPHQWH�SURMHFWRV�GH�HTXLSDV�HVWUDQJHLUDV��
3DUD�SHQHWUDU�DLQGD�PDLV�QR�PHUFDGR�MDSRQ­V��/DR�H�/HRQJ�
SUHFLVDU¦R�GH� FRQWLQXDU� D�PHOKRUDU� DV� VXDV� SURSRVWDV� GH�
GHVLJQ�� (OHV� HVSHUDP� WDPE¬P� HVWDEHOHFHU� XPD� ƉOLDO� QR�
-DS¦R�QRV�SU¶[LPRV�GRLV�RX�WU­V�DQRV��ŉ6LQWR�TXH�LVWR�VHU¤�
R�P¤[LPR�GD�UHDOL]Dª¦R�SDUD�PLP��VH�FRQVHJXLU�ID]HU�FRP�
TXH�DFRQWHªDŊ��GL]�/DR�FRP�XP�VRUULVR��FRPHQWDQGR�TXH�D�
SU¶[LPD�JHUDª¦R�GH�GHVLJQHUV�HP�0DFDX�VHU¤�O°GHU�HP�OHYDU�
RV�GHVLJQV�GH�0DFDX�SDUD�R�RFLGHQWH�

Além dos casinos 

1RV� ½OWLPRV� VHLV� DQRV�� /DR� H� /HRQJ�
WHVWHPXQKDUDP�R� GHVHQYROYLPHQWR� GR�
PHUFDGR� GH� GHVLJQ� FRPHUFLDO� GH�
0DFDX� H� R� VXUJLPHQWR� GH� GHVLJQHUV�
ORFDLV� FRP� JUDQGH� SRWHQFLDO�� 2�
JRYHUQR�ORFDO��DV�JUDQGHV�HPSUHVDV�H�
DV�30(�HVW¦R�D�SUHVWDU�FDGD�YH]�PDLV�
DWHQª¦R� DR� GHVLJQ�� $V� JUDQGHV�
HPSUHVDV� ORFDLV� LQLFLDOPHQWH� Q¦R�
ID]LDP�FDVR�GR�GHVLJQ�GH�0DFDX��PDV�
DJRUD� HVW¦R� D� XVDU� GHVLJQV� GH�
HPSUHVDV� ORFDLV�� 1R� HQWDQWR�� ¬�
YHUGDGH� TXH�0DFDX� WHP� XP�PHUFDGR�
PXLWR� SHTXHQR�� GDGD� D� SHTXHQD�
SRSXODª¦R� GH� FHUFD� GH� ��������
SHVVRDV�� 3RU� LVVR�� /DR� H� /HRQJ�
VDOLHQWDP�TXH�DV�HPSUHVDV�GH�GHVLJQ�
Q¦R�GHYHP�OLPLWDU�R�VHX�UDLR�GH�DFª¦R�
D�0DFDX�

ŉ'XUDQWH� R� SULPHLUR� DQR� GHVWH�
HPSUHHQGLPHQWR��HX�M¤�DFUHGLWDYD�TXH�
Q¦R� SRG°DPRV� IRFDU�QRV� DSHQDV� QR�
PHUFDGR� GH�0DFDX�� 3UHFLV¤YDPRV� GH�
LU�SDUD�R�H[WHULRUŊ��DƉUPD�/DR��ŉ0DFDX�
¬�XP� OXJDU�PXLWR�HVSHFLDO�QD�&KLQD�H�
DW¬� QD� �VLD�� TXH� SRGH� RIHUHFHU� XPD�
ERD� SODWDIRUPD� SDUD� WHU� H[SRVLª¦R�
TXDQGR� HVWDPRV� D� HQWUDU� QRXWURV�
PHUFDGRV�Ŋ

Chegar ao exterior através 
da plataforma Macau

&KLLL�'HVLJQӕZZZ�FKLLLGHVLJQ�FRP

独(VFULW¶ULR�GD�&KLLL�'HVLJQ�HP�;DQJDL

独$�&KLLL�'HVLJQ�WHP�SUHVWDGR�VHUYLªRV�GH�GHVLJQ�FRPHUFLDO�D�PXLWDV�

����PDUFDV�ORFDLV�H�LQWHUQDFLRQDLV�

H i s t ó r i a  d a  
M a r c a



7HQKR� YLDMDGR� EDVWDQWH� SDUD� 7DLZDQ� UHFHQWHPHQWH�� $O¬P� GH� YRDU� SDUD�

7DLZDQ� SDUD� RV� 3U¬PLRV� *ROGHQ� +RUVH� H� R� )HVWLYDO� ,QWHUQDFLRQDO� GH�

$QLPDª¦R�GH�7DLFKXQJ�SDUD�SDUWLFLSDU�HP�SDLQ¬LV��WDPE¬P�SDUWLFLSHL�QR�

SDLQHO� GH� XPD� FRPSHWLª¦R� EDVWDQWH� JUDQGH� SHOD� SULPHLUD� YH]�� $�

FRPSHWLª¦R�¬�FKDPDGD�&RQFXUVR�,QWHUQDFLRQDO�GH�'HVLJQ�GH�7DLZDQ�SDUD�

(VWXGDQWHV�� RUJDQL]DGD� SHOD� SULPHLUD� YH]� HP� ������ 1¦R� WLQKD�

FRQKHFLPHQWR� GHVWD� FRPSHWLª¦R� DQWHV�� WDOYH]� SRUTXH� Q¦R� SDUHFLD� VHU�

VREUH�DQLPDª¦R��0DV�GHVWD�YH]�SDUWLFLSHL�QR�HYHQWR�FRPR�UHSUHVHQWDQWH�

GD�)HGHUDª¦R�GH�$VVRFLDª¸HV�GH�'HVLJQ�GH�+RQJ�.RQJ�SRU�FRLQFLG­QFLD�

H�DFKHL�XPD�H[SHUL­QFLD�H[FHOHQWH����SRU�LVVR�TXH�HVWRX�D�HVFUHYHU�HVWH�

DUWLJR��SDUD�SDUWLOKDU�FRP�HVWXGDQWHV�GH�0DFDX�H�+RQJ�.RQJ�VREUH�HVWH�

¶SWLPR�HYHQWR�

2�QRPH�GHVWD�FRPSHWLª¦R�¬�ORQJR�H��SRUWDQWR��WRGRV�OKH�FKDPDP�7,6'&��
(VWH�DQR�WLYHPRV�R���}�7,6'&��RUJDQL]DGR�SHOR�'HSDUWDPHQWR�GH�(GXFDª¦R�
GH� 7DLZDQ� H� SDWURFLQDGR� SHOD� )XQGDª¦R� L6HH� 7DLZDQ� H� SHOD� )XQGDª¦R�
&XOWXUDO�H�(GXFDFLRQDO�6D\OLQJ�:HQ��3HOD�PLQKD�REVHUYDª¦R��R���}�7,6'&�
IRL�DSRLDGR�SRU�DEXQGDQWHV�UHFXUVRV�KXPDQRV�H�DSRLR�ƉQDQFHLUR��$FUHGLWR�
TXH�LVWR�UHƊHFWH�R�DSRLR�GH�7DLZDQ�D�HYHQWRV�LQWHUQDFLRQDLV�H�RV�DMXGD�D�
WRUQDUHP�VH�PDLV�LQƊXHQWHV�

1D� YHUGDGH�� HX� M¤� HVWDYD� HP� 7DLZDQ� QR� LQ°FLR� GH� 2XWXEUR� SDUD� DMXGDU� QD� DYDOLDª¦R� ƉQDO� GD�
&DWHJRULD�GH�$QLPDª¦R�'LJLWDO�GR�7,6'&��(X�Q¦R�DEUDQJHULD�RXWUDV�FDWHJRULDV��FRPR�'HVLJQ�GH�
3URGXWR��'HVLJQ�9LVXDO�H�XPD�FDWHJRULD�FULDGD�HP�SDUFHULD�FRP�HPSUHVDV��SRLV�HVVDV�Q¦R�V¦R�DV�
PLQKDV�¤UHDV�GH�HVSHFLDOL]Dª¦R��+DYLD� ��� MXUDGRV�GH� WRGR�R�PXQGR�QR�SDLQHO�GD�&DWHJRULD�GH�
$QLPDª¦R� 'LJLWDO� H� ���� DQLPDª¸HV� YLQGDV� GH� ��� SD°VHV� D� FRPSHWLU� QD� FDWHJRULD�� $FKHL�
LQWHUHVVDQWH�TXH�Q¦R�KRXYHVVH�TXDOTXHU�DQLPDª¦R�YLQGD�GH�+RQJ�.RQJ�RX�0DFDX��7DOYH]�R�7,6'&�
SRVVD�WHU�PDLV�SURPRª¦R�SDUD�DWUDLU�HVWXGDQWHV�GHVWDV�GXDV�FLGDGHV��$S¶V�D�DYDOLDª¦R�LQLFLDO�����
DQLPDª¸HV�IRUDP�VHOHFFLRQDGDV�SDUD�D�JUDQGH�ƉQDO��$�ƉQDO�GXURX�XP�GLD�LQWHLUR�H�VHOHFFLRQDPRV�
FRP�VXFHVVR�RV�YHQFHGRUHV�GRV�SU¬PLRV�2XUR�H�3UDWD�HQWUH�DOJXPDV�DQLPDª¸HV�GH�TXDOLGDGH�
FRP�UHVXOWDGRV�VDWLVIDW¶ULRV��'HSRLV�GH�R�SDLQHO�WHUPLQDU�D�DYDOLDª¦R��RV�MXUDGRV�GR�SDLQHO�IRUDP�
VHOHFFLRQDGRV�SDUD�GDU�XPD�SDOHVWUD�SURƉVVLRQDO�HP�DOJXPDV�GDV�XQLYHUVLGDGHV�GH�7DLZDQ��8P�
MRYHP�GHVLJQHU�GD�5½VVLD�H�HX� IRPRV�VHOHFFLRQDGRV�SDUD�GDU�SDOHVWUDV�QR� ,QVWLWXWR�GH�'HVLJQ�
7XQJ� )DQJ�� QR� VXO� GH� 7DLZDQ�� 2UJDQL]¤PRV� XPD� SDOHVWUD� GH� GHVLJQ� H� DQLPDª¦R� I¤FLO� GH�
FRPSUHHQGHU�H�TXH�LQFOX°D�LQIRUPDª¦R�PXLWR�½WLO��2�WHPD�GD�PLQKD�SDOHVWUD�IRL�VREUH�D�UHFHQWH�
ORQJD�PHWUDJHP�GH�DQLPDª¦R�GH�+RQJ�.RQJ� ��1D�YHUGDGH��D�SDOHVWUD�IRL�PXLWR�EHP�
UHFHELGD�SHORV�DOXQRV��R�TXH�WRUQRX�D�PLQKD�YLDJHP�D�7DLZDQ�DLQGD�PDLV�VLJQLƉFDWLYD�

$O¬P� GLVVR�� MXUDGRV� SURYHQLHQWHV� GD� LQG½VWULD� GH� GHVLJQ� H� DQLPDª¦R� GH� WRGR� R� PXQGR�
SDUWLFLSDUDP�GH�Y¤ULRV�VHPLQ¤ULRV�RUJDQL]DGRV�SHOR�HYHQWR��QXP�HVIRUªR�SDUD�HQFRQWUDU�QRYDV�
GLUHFª¸HV�SDUD�RV�DQLPDGRUHV�GD�SU¶[LPD�JHUDª¦R��2�7,6'&� WDPE¬P�DSUHVHQWRX�D�FXOWXUD�GH�
7DLZDQ� DRV� FRQYLGDGRV�� LQFOXLQGR� D� JDVWURQRPLD� GH� 7DLZDQ�� 1¦R� K¤� G½YLGD� GH� TXH� R� 7,6'&�
GHVHPSHQKRX�XP�SDSHO�HVVHQFLDO�QD�WURFD�GH�LGHLDV�

1R� LQ°FLR� GH� 'H]HPEUR�� IXL� D� 7DLZDQ� QRYDPHQWH� SDUD� SDUWLFLSDU� QD� FHULP¶QLD� GH� HQWUHJD� GH�
SU¬PLRV� GR� 7,6'&� FRPR� FRQYLGDGR� HVSHFLDO�� 2V� DOXQRV� YHQFHGRUHV� GH� FDGD� FDWHJRULD�
UHXQLUDP�VH�QR�7,6'&��R�TXH�PH�GHX�D�RSRUWXQLGDGH�GH�FRQYHUVDU�FRP�Y¤ULRV�MRYHQV�DQLPDGRUHV��
$FUHGLWR�TXH�WRGRV�EHQHƉFLDUDP�PXLWR�FRP�HVWH�HYHQWR�

�� XPD� DQLPDª¦R� GH� 7DLZDQ� TXH� Q¦R� IRL� SUHPLDGD� QR� )HVWLYDO�
,QWHUQDFLRQDO�GH�$QLPDª¦R�GH�7DLFKXQJ��UHFHEHX�R�3U¬PLR�GH�2XUR����FRQVHQVXDO�TXH�R�VXFHVVR�
GHVWD�DQLPDª¦R�UHVLGH�QR�WHPD��7RGRV�RV�DQRV��R�7,6'&�WHP�XP�WHPD��1R�DQR�SDVVDGR��R�WHPD�
IRL�HPSDWLD��R�TXH�HVW¤�GH�DFRUGR�FRP�D�KLVW¶ULD�TXH PRVWUD��2�3U¬PLR�
GH�3UDWD�IRL�JDQKR�SRU ��GD�0DO¤VLD��FRP�XP�IRUWH�GHVLJQ�YLVXDO��2V�WU­V�
SU¬PLRV� GH� %URQ]H� IRUDP� FRQTXLVWDGRV� �� GR� -DS¦R�� �� GH� 7DLZDQ�� H�

��GD�7DLO¥QGLD��WRGDV�HODV�DQLPDª¸HV��'�IRFDGDV�HP�DVSHFWRV�YLVXDLV��3DUHFH�TXH�QHVWH�
PRPHQWR�RV�DOXQRV�JRVWDP�GH�DQLPDª¸HV��'�

2�7,6'&�FRPHªD�D�DFHLWDU�LQVFULª¸HV�WRGRV�RV�DQRV�HQWUH�0DLR�H�-XQKR��D�PDLRULD�GDV�TXDLV�¬�
DSUHVHQWDGD�SRU�HVWXGDQWHV��'HVGH�TXH�WHQKD�PHQRV�GH����DQRV��SRGHU¤�UHJLVWDU�VH�HQYLDU�D�VXD�
LQVFULª¦R�RQOLQH��7RGR�R�SURFHVVR�¬�JUDWXLWR��6H�WLYHU�VRUWH�H�IRU�VHOHFFLRQDGR��VHU¤�SHOR�PHQRV�
FRQYLGDGR�SDUD�XP�LQWHUF¥PELR�HP�7DLZDQ��7DPE¬P�K¤�D�KLS¶WHVH�GH�FRQTXLVWDU�DOJXP�JDODUG¦R�
RX�SU¬PLR�PRQHW¤ULR��(VSHUR�SRGHU�YHU�DOJXQV� WUDEDOKRV�GH�+RQJ�.RQJ�H�0DFDX�QR�7,6'&�GR�
SU¶[LPR�DQR�

2V�OHLWRUHV�LQWHUHVVDGRV�SRGHP�LQVFUHYHU�VH�DWUDY¬V�GR�ZHEVLWH�RƉFLDO�ZZZ�WLVGF�RUJ�

Blogues Concurso Internacional de Design 
de Taiwan para Estudantes

'HSDUWXUH

7KH�6HD�:LWKLQ�WKH�5RRP

7KH�6HD�:LWK LQ� WKH�5RRP

6HHLQJ�7KURXJK�+HU�(\HV
,QGRRU�'D\V &LSKHU 7KH

$QWKXULXP

/R�¬�R�SURGXWRU�GH�DQLPDª¦R�
YHWHUDQR��WHQGR�FRPHªDGR�
D�WUDEDOKDU�QD�¤UHD�GH�
DQLPDª¦R�LQGHSHQGHQWH�
GHVGH�������$V�VXDV�REUDV�
JDQKDUDP�FRQVHFXWLYDPHQWH�
TXDWUR�YH]HV�R�SU¬PLR�GR�
+RQJ�.RQJ�,QGHSHQGHQW�
6KRUW� )LOP� )HVWLYDO� GR�
JUXSR�GH�DQLPDª¦R�H��
SRVWHULRUPHQWH��IRL FRQYLGDGR�
SDUD�VHU�PHPEUR�GR�M½UL��
1RDQR�VHJXLQWH��DVVXPLX�
IXQª¸HV�FRPR�DQLPDGRU�
GR� 'HSDUWDPHQWR� GH�
7HOHYLV¦R�GD�57+.�DW¬�
������1¶V�½OWLPRV�DQRV�WHP�
VH�GHGLFDGR�£�SURPRª¦R�
GD�LQG½VWULD�GH�DQLPDª¦R�
G H �+RQJ �.RQJ �H �D R �
SODQHDPHQWR�H�RUJDQL]Dª¦R�
GH�IHVWLYDLV�GH�DQLPH��VHQGR�
R�FXUDGRU�GD�([SRVLª¦R�
ŉ���<HDUV�RI�+RQJ�.RQJ�
DQG�7DLZDQHVH�$QLPDWLRQŊ��
$FWXD OPHQWH �H OH �¬ �R �
VHFUHW¤U LR�J H U D O � G D �
$VVRFLDª¦R�GD�$QLPDª¦R�
H�&XOWXUD�GH�+RQJ�.RQJ��

Lo Che Ying
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Blogues 4º Festival Internacional de Cinema 
e Cerimónia de Entrega de 
Prémios．Macau

(VWH�DQR�WLYHPRV�R��}�)HVWLYDO�,QWHUQDFLRQDO�GH�&LQHPD�H�&HULP¶QLD�

GH� (QWUHJD� GH� 3U¬PLRV牨0DFDX� QD� FLGDGH�� (VWLYH� SHVVRDOPHQWH�

HQYROYLGD� QHVWH� HYHQWR� GHVGH� R� SULPHLUR� DQR� H�� SRUWDQWR�� WHQKR�

DOJXPDV�LPSUHVV¸HV�TXH�TXHUR�SDUWLOKDU�FRP�WRGRV�

3DUWLFLSHL� QR� �}� )HVWLYDO� ,QWHUQDFLRQDO� GH� &LQHPD� H� &HULP¶QLD� GH�
(QWUHJD� GH� 3U¬PLRV� SDUD� D� H[LELª¦R� GR� PHX� SULPHLUR� ƉOPH��

�� (VWDYD� PXLWR� QHUYRVD� QDTXHOD� DOWXUD� SRUTXH� PH�
SUHRFXSDYD� R�PHX� SULPHLUR� ƉOPH� H� Q¦R� HVWDYD�PXLWR� IDPLOLDUL]DGD�
FRP� R� HYHQWR�� 1D� YHUGDGH�� UHFHEL� XP� FRQYLWH� GH� XP� IHVWLYDO� GH�
FLQHPD� QR� H[WHULRU� SDUD� D� H[LELª¦R� GH ��0DV� DFDEHL� SRU�
PH�GHFLGLU�SRU�0DFDX��SRUTXH�TXHULD�ODQªDU�R�PHX�SULPHLUR�ƉOPH�QD�
PLQKD�FLGDGH�QDWDO�H�DTXHOH�HUD�R�SULPHLUR�IHVWLYDO�LQWHUQDFLRQDO�GH�
FLQHPD�HP�0DFDX��3HQVHL�TXH�HUD�XP�HYHQWR�EDVWDQWH�VLJQLƉFDWLYR��
7RGD� D� H[SHUL­QFLD� IRL� FKHLD� GH� HPRª¦R�� SRLV� WXGR� IRL�PXLWR� QRYR�
SDUD�PLP�QR�SULPHLUR�IHVWLYDO�GH�FLQHPD��2�PHX�WUDEDOKR� �
WDPE¬P� UHFHEHX�PXLWD� DWHQª¦R� GRV�PHLRV� GH� FRPXQLFDª¦R�� R� TXH�
DWUDLX�LQYHVWLGRUHV�H�DXPHQWRX�D�PLQKD�FRQƉDQªD�QDTXHOH�WUDEDOKR��
2� IHVWLYDO� WDPE¬P� FRQWLQXRX� D� DFRPSDQKDU� R� GHVHQYROYLPHQWR� GH�

� H� UHFRPHQGRX� R� ƉOPH� SDUD� GLIHUHQWHV� IHVWLYDLV�
LQWHUQDFLRQDLV� GH� FLQHPD� HP� WRGR� R� PXQGR�� QD� WHQWDWLYD� GH�
SURSRUFLRQDU� D� XPD� SODWDIRUPD�PHOKRU� SDUD� DOFDQªDU� R�
S½EOLFR�LQWHUQDFLRQDO�

)XL� REVHUYDGRUD� QD� VHJXQGD� HGLª¦R� GR� )HVWLYDO� ,QWHUQDFLRQDO� GH�
&LQHPD� GH� 0DFDX�� R� TXH� PH� SHUPLWLX� YHU� DV� FRLVDV� FRP� PDLV�
FODUH]D��&HUWDPHQWH��Q¦R�K¤�PXLWRV�I¦V�GH�FLQHPD�HP�0DFDX��R�TXH�
¬� UHDOPHQWH� XPD� GHVYDQWDJHP� SDUD� R� IHVWLYDO� GH� FLQHPD�� 7HPRV�
Y¤ULRV�ƉOPHV�GH�TXDOLGDGH��PDV�K¤�SRXFRV�HVSHFWDGRUHV�SDUD�HOHV��
(VWD�¬�GHƉQLWLYDPHQWH�XPD�GXUD�UHDOLGDGH�SDUD�FLQHDVWDV�H�IHVWLYDLV�
GH� FLQHPD�� 0DV� OHYD� PXLWR� WHPSR� SDUD� HGXFDU� RV� FRQVXPLGRUHV� D�
WRUQDUHP�VH� HVSHFWDGRUHV� GH� FLQHPD�� HVSHFLDOPHQWH� GDTXHOHV� TXH�
Y¦R�D�IHVWLYDLV�GH�FLQHPD�VHP�ƉQV�OXFUDWLYRV����PXLWR�GLI°FLO�DWLQJLU�
LVWR�HP�XP�RX�GRLV�DQRV�

1R��}�)HVWLYDO�,QWHUQDFLRQDO�GH�&LQHPD�H�&HULP¶QLD�GH�(QWUHJD�GH�3U¬PLRV牨0DFDX��WLYH�
QRYDPHQWH�XPD� LGHQWLGDGH� UHQRYDGD��(VWLYH�SUHVHQWH�QD�VHFª¦R�GH�PHUFDGR��$�VHFª¦R�
GH�PHUFDGR� IRL�RUJDQL]DGD�SDUD�VHOHFFLRQDU�PDLV�GH�GH]�SURMHFWRV�GH�ƉOPHV�GH� WRGR�R�
PXQGR�� RIHUHFHQGR� XPD� SODWDIRUPD� SDUD� RV� FLQHDVWDV� DSUHVHQWDUHP� DV� VXDV� LGHLDV��
&RQYLGDUDP�FXUDGRUHV�GH�IHVWLYDLV�LQWHUQDFLRQDLV�GH�FLQHPD�H�LQYHVWLGRUHV��QD�HVSHUDQªD�
GH�DWUDLU� LQYHVWLPHQWR�SDUD�SURMHFWRV�GH�ƉOPHV� FRP�SRWHQFLDO�� $� VHFª¦R�GH�PHUFDGR�¬�
RUJDQL]DGD� GHVGH� R� �}� )HVWLYDO� ,QWHUQDFLRQDO� GH� &LQHPD� H� &HULP¶QLD� GH� (QWUHJD� GH�
3U¬PLRV牨0DFDX�� XPD� YH]� TXH� R� IHVWLYDO� TXLV� HQYROYHU� PDLV� FLQHDVWDV� QR� HYHQWR�� 2�
PHUFDGR� IRL� XPD� H[SHUL­QFLD� PXLWR� EHQ¬ƉFD�� +RXYH� HVSHFLDOLVWDV� FRQYLGDGRV� SHOR�
IHVWLYDO�SDUD�QRV�GDU�VXJHVW¸HV�VREUH�W¬FQLFDV�GH�SLWFKLQJ��&RPR�RV�SURMHFWRV�GH�FLQHPD�
HUDP�GH�GLIHUHQWHV�SDUWHV�GR�PXQGR��WLYHPRV�WDPE¬P�D�RSRUWXQLGDGH�GH�FRQYHUVDU�FRP�
UHDOL]DGRUHV�H�SURƉVVLRQDLV�GH�FLQHPD�GH�RXWURV�OXJDUHV��)RL�XPD�ERD�RSRUWXQLGDGH�SDUD�
DSUHQGHUPRV� VREUH� QRYDV� SRVVLELOLGDGHV� QR� FHQ¤ULR� LQWHUQDFLRQDO�� 0DLV� LPSRUWDQWH��
WLYHPRV�R�SULYLO¬JLR�GH�FRQKHFHU� Y¤ULRV� LQYHVWLGRUHV�FRP�ERP�SRWHQFLDO�SDUD�DMXGDU�QR�
DUUDQTXH�GRV�SURMHFWRV�GH�ƉOPHV�

(VWH�DQR��QR��}�)HVWLYDO� ,QWHUQDFLRQDO�GH�&LQHPD�H�&HULP¶QLD�GH�(QWUHJD�GH�3U¬PLRV牨
0DFDX�� YROWHL� FRP� XPD� QRYD� LGHQWLGDGH�� 3DUWLFLSHL� QR� HYHQWR� FRPR� SURGXWRUD� GH� GRLV�
ƉOPHV� ORFDLV�� ,1$�DQG� WKH�%OXH�6DXQD�H�<HDUV�RI�0DFDX��2�SDSHO�GH�SURGXWRUD� IRL�XPD�
QRYD�H[SHUL­QFLD�SDUD�PLP��4XDQGR�HVWRX�D�UHDOL]DU��VHPSUH�FXLGDUDP�EHP�GH�PLP��0DV�
HX� DLQGD� WLQKD� PXLWR� D� PHOKRUDU�� GDGR� R� PHX� GHVHPSHQKR� FRPR� SURGXWRUD� QHVWH�
PRPHQWR�� 1D� PLQKD� SHUVSHFWLYD�� DFUHGLWR� TXH� ¬� PHOKRU� SDUD� RV� UHDOL]DGRUHV�
FRQFHQWUDUHP�VH� QD� FULDª¦R� GR� FRQWH½GR�� HQTXDQWR� RV� SURGXWRUHV� GHYHP� DMXGDU� FRP�
RXWURV� DVSHFWRV� GD� PHOKRU� PDQHLUD� SRVV°YHO�� 2V� GRLV� ƉOPHV� WLYHUDP� D� VXD� SULPHLUD�
SURMHFª¦R� QR� IHVWLYDO� GH� FLQHPD�� 1¦R� IRL� XPD� WDUHID� VLPSOHV�� )HOL]PHQWH�� HVWH� DQR� R�
IHVWLYDO� ODQªRX�XPD�VHFª¦R�HVSHFLDO�SDUD�0DFDX�H�RV�GRLV�ƉOPHV� IRUDP�VHOHFFLRQDGRV��
,VWR�DMXGRX�D�GDU�H[SRVLª¦R�LQWHUQDFLRQDO�DRV�UHDOL]DGRUHV�H�DFWRUHV�GH�0DFDX��(QTXDQWR�
UHDOL]DGRUD��Q¦R�SHQVR�QHFHVVDULDPHQWH�QR�TXH�DFRQWHFHU¤�GHSRLV�GH�WHUPLQDU�XP�ƉOPH��
0DV� FRPR� SURGXWRUD�� HVW¤�VH�PRWLYDGD� SDUD� DMXGDU� R� ƉOPH� D� LU� PDLV� DO¬P� H� D� WHU� XP�
PHOKRU�GHVHQYROYLPHQWR��1R��}�)HVWLYDO�,QWHUQDFLRQDO�GH�&LQHPD�H�&HULP¶QLD�GH�(QWUHJD�
GH� 3U¬PLRV牨0DFDX� WDPE¬P� FRQKHFL� FLQHDVWDV� GH� GLIHUHQWHV� OXJDUHV�� TXH� Ɖ]HUDP� XPD�
YDULHGDGH�GH�FRPHQW¤ULRV�VREUH�RV�GRLV�ƉOPHV��(VSHUR�TXH�SRVVDPRV�OHYDU�RV�ƉOPHV�GH�
0DFDX�SDUD�RXWURV�PHUFDGRV�GHSRLV�GH�WHUPRV�DSUHQGLGR�FRP�HVWDV�RSLQL¸HV��DMXGDQGR�
DV� SURGXª¸HV� ORFDLV� D� FKHJDU� D�PDLV� SHVVRDV�� (VWDPRV� DJRUD� D� GDU� SDVVRV� ƉUPHV� HP�
GLUHFª¦R�D�HVVH�REMHFWLYR�

2�)HVWLYDO� ,QWHUQDFLRQDO�GH�&LQHPD�H�&HULP¶QLD�GH�(QWUHJD�GH�3U¬PLRV牨0DFDX�¬�FRPR�
XP� EHE¬� UHF¬P�QDVFLGR�� $LQGD� K¤� PXLWDV� FRLVDV� TXH� R� IHVWLYDO� HVW¤� D� DSUHQGHU� H� D�
WHVWDU�� (VSHUR� TXH� QRV� WHQKDPRV� WRUQDGR� PHOKRUHV� FLQHDVWDV� TXDQGR� QR� SU¶[LPR� DQR�
YROWDUPRV�QRYDPHQWH�D�SDUWLFLSDU�QR�IHVWLYDO�

5HDOL]DGRUD�� *DQKRX� HP�
�����R�3U¬PLR�GR�-½UL�GR�
)HVWLYDO� ,QWHUQDFLRQDO�GH�
&LQHPD�H�9°GHR�GH�0DFDX�
FRP�R�GRFXPHQW¤U LR�
ŉ$TXL�(VWRXŊ��R�TXDO�IRL�
H[LELGR��D�FRQYLWH��HP�Y¤ULRV�
IHVWLYDLV�GH�FLQHPD�QD��VLD�
H�QD�(XURSD��3RVWHULRUPHQWH��
D�UHDOL]DGRUD�IUHTXHQWRX�
R�FXUVR�GH�PHVWUDGR�HP�
SURGXª¦R�FLQHPDWRJU¤ƉFD�
QD�$FDGHPLD� GH�$UWHV�
3HUIRUPDWLYDV�GH�+RQJ�
.RQJ��WHQGR�D�VXD�REUD�
ŉ6RPHWLPHV� 1DLY� � � � Ŋ� �
UHVXOWDQWH�GD�JUDGXDª¦R��
VLGR�VHOHFFLRQDGD�SDUD�
FRPSHWLU�QR�)HVWLYDO�GH�
&LQHPD�$VL¤WLFR�HP�+RQJ�
.RQJ�HP�������3RU�VXD�YH]��
R�GRFXPHQW¤ULR�ŉ)DUPLQJ�
RQ� WKH� :DVWHODQGŊ� IRL�
JDODUGRDGR�FRP�D�0HQª¦R�
+RQURVD�GR�-½UL�QR�)HVWLYDO�
,QWHUQDFLRQDO�GH�&LQHPD�H�
9°GHR�GH�0DFDX�������$�
V X D � U H F H Q W H � R E U D �
ŉ6LVWHUKRRG Ŋ��VHOHFFLRQDGD�
SDUD�FRPSHWLU�QR���}�)HVWLYDO�
,QWHUQDFLRQDO�GH�&LQHPD�GH�
0DFDX��FRQTXLVWRX�R�3U¬PLR�
GR�3½EOLFR�GH�0DFDX�H�IRL�
QRPHDGD�SDUD�GRLV�SU¬PLRV�
QD����m�HGLª¦R�GRV�3U¬PLRV�
&LQHPDWRJU¤ƉFRV�GH�
+RQJ�.RQJ��

Tracy Choi

$TXL�(VWRX

ŉ 6 RPH W LPH V � 1D L YHŊ

�
RQ�WKH�:DVWHODQG

)DUPLQJ

6LVWHUKRRG

�� ��
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6LVWHUKRRG
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Blogues Criatividade na documentação 
histórica: observando duas 
exposições documentais 

'H]�DQRV�GH�VRQR

1R�ƉQDO�GR�DQR�SDVVDGR�Ɖ]�D�FXUDGRULD�GH�XPD�H[SRVLª¦R�SDUD�DUWLVWDV�HP�

UHVLG­QFLD�HP�0DFDX��QR�$UPD]¬P�GR�%RL��7LYH�D�VRUWH�GH�GHVFREULU�TXH�D�

H[SRVLª¦R�GRFXPHQWDO�ŉ:H独$UW�6SDFHŊ�HVWDYD�D�GHFRUUHU�QDTXHOH�HVSDªR�

GH�GRLV�DQGDUHV��$�H[SRVLª¦R�PRVWUDYD�GRFXPHQWRV�GR�$UPD]¬P�GR�%RL�

HQWUH� ����� H� ������ TXH� IRL� D� PLQKD� SRUWD� GH� HQWUDGD� QR� SDVVDGR� GR�

$UPD]¬P�GR�%RL�

2�$UPD]¬P�GR�%RL�¬�R�HVSDªR�H[SHULPHQWDO�PDLV�FRQKHFLGR�SDUD�D�DUWH�

FRQWHPSRU¥QHD�HP�0DFDX����SRU�LVVR�TXH�D�H[SRVLª¦R�GRFXPHQWDO�ŉ:H独

$UW� 6SDFHŊ� ¬� PDLV� RX� PHQRV� XPD� H[SRVLª¦R� GRFXPHQWDO� GD� DUWH�

FRQWHPSRU¥QHD� GH� 0DFDX�� 1R� HQWDQWR�� R� FXUDGRU� SDUHFLD� TXHUHU� TXH� R�

S½EOLFR� HVFUHYHVVH� RV� UHJLVWRV� KLVW¶ULFRV� SRU� FRQWD� SU¶SULD�� SRLV� D�

H[SRVLª¦R� Q¦R� FRQWDYD� PXLWDV� KLVW¶ULDV� JUDQGLRVDV�� PDV� PRVWUDYD�

SULQFLSDOPHQWH�IROKHWRV�SURPRFLRQDLV��SXEOLFDª¸HV�H�GRFXPHQWRV�Y°GHR�GR�

SDVVDGR�� $R� DQGDU� SRU� HQWUH� HVWHV� GRFXPHQWRV� KLVW¶ULFRV�� TXDVH� TXH�

SRG°DPRV�RXYL�ORV�FRQWDU�DV�KLVW¶ULDV��PHUJXOKDU�QD�KLVW¶ULD��7DOYH]�HVWHMD�

QD� KRUD� GH� D� DUWH� FRQWHPSRU¥QHD� GH� 0DFDX� FRPHªDU� D� FRQWDU� D� VXD�

KLVW¶ULD"

'XDV� H[SRVLª¸HV� GRFXPHQWDLV�� GXDV� IRUPDV� GH� GRFXPHQWDª¦R�

FRQWHPSRU¥QHD

�����¬�SURYDYHOPHQWH�XP�DQR�PHPRU¤YHO�SDUD�D�FRPXQLGDGH�FXOWXUDO�GH�

0DFDX��TXH�YDOHU¤�D�SHQD�YROWDU�D�REVHUYDU�QR�IXWXUR��$O¬P�GD�H[SRVLª¦R�

GRFXPHQWDO�QR�$UPD]¬P�GR�%RL��KRXYH� WDPE¬P�쁭2�ń�$�([SRVLª¦R�GRV�
'RFXPHQWRV�GRV�$QRV����GH�7HDWUR�GH�0DFDX��FRP�FXUDGRULD�GR�,QVWLWXWR�

GH� &XOWXUD� 7HDWUDO� GH� 0DFDX�� TXH� PRVWURX� R� GHVHQYROYLPHQWR� GD� FHQD�

WHDWUDO� GH�0DFDX� QD� G¬FDGD� GH� ������ DWUDY¬V� GH� GRFXPHQWRV� KLVW¶ULFRV�

UHOHYDQWHV� H� HYHQWRV� KLVW¶ULFRV�� $� SULPHLUD� H[SRVLª¦R� UHFRQVWLWXLX� R�

SDVVDGR�GD�FHQD�GH�DUWH�FRQWHPSRU¥QHD�GH�0DFDX��HQTXDQWR�D�VHJXQGD�

GRFXPHQWRX�D�KLVW¶ULD�GR�VHFWRU�GR�WHDWUR�FRQWHPSRU¥QHR�GH�0DFDX��

$�H[SRVLª¦R�GRFXPHQWDO�GR�,QVWLWXWR�GH�&XOWXUD�7HDWUDO�GH�0DFDX�¬��GH�FHUWD�IRUPD��FU°WLFD��1¦R�

V¶�SDVVD�SHOD�KLVW¶ULD�GRV�WHDWURV�GH�0DFDX��PDV�WDPE¬P�UHƊHFWH�D�SDUWLFLSDª¦R�GR�S½EOLFR�QD�

FULDª¦R� GH� DUWH� DWUDY¬V� GH� GRFXPHQWRV� KLVW¶ULFRV�� 'H� IDFWR�� D� PDLRULD� GD� ELEOLRJUDƉD� H�

SXEOLFDª¸HV� GRFXPHQWDLV� VREUH� 0DFDX� IRUDP� HVFULWDV� SRU� HVWXGLRVRV� GH� RXWURV� OXJDUHV�� 2�

FXUDGRU�GD�H[SRVLª¦R�GRFXPHQWDO�VREUH�RV� WHDWURV�GH�0DFDX�GHVWDFD�FODUDPHQWH�TXH�K¤�XPD�

QHFHVVLGDGH�XUJHQWH�GH�D�LQG½VWULD�GR�WHDWUR�VH�GRFXPHQWDU�H�UHƊHFWLU��'H�IDFWR��R�,QVWLWXWR�GH�

&XOWXUD�7HDWUDO�GH�0DFDX�M¤�HVWDYD�D�SURPRYHU�UHFHQV¸HV�H�HVWXGRV�ORFDLV�VREUH�WHDWUR�TXDQGR�

IRL� FULDGR�� K¤� PDLV� GH� GH]� DQRV�� 2� LQVWLWXWR� GHIHQGH� TXH� ŉUHFHQV¸HV� H� FU°WLFDV� V¦R� FUXFLDLV�

GXUDQWH�RV� WHPSRV�GH�RXUR�H�D�FDSDFLGDGH�GH�GRFXPHQWDU� WUD]�SRGHUŊ��$�­QIDVH�QRV�HVWXGRV�

GRFXPHQWDLV� H� DFDG¬PLFRV� SHUPLWLX� TXH� D� LQG½VWULD� ORFDO� GH� WHDWUR� WLYHVVH� D� VXD� KLVW¶ULD��

DWULEXLQGR�PDLRU�VLJQLƉFDGR�D�WRGR�R�WUDEDOKR�FRQWHPSRU¥QHR�FULDGR�HP�0DFDX��$FUHGLWR�TXH�¬�

DTXL�TXH�UHVLGH�D�FULDWLYLGDGH�GD�GRFXPHQWDª¦R�KLVW¶ULFD��2�GRFXPHQW¤ULR�Q¦R�¬�DSHQDV�VREUH�R�

SDVVDGR�

(P�FRPSDUDª¦R�� D� FRPXQLGDGH� GH� DUWH� FRQWHPSRU¥QHD� GH�0DFDX� FDUHFH� GH� GHVHQYROYLPHQWR�

GRFXPHQWDO�GHVGH�D�VXD�EDVH��5DUDPHQWH�K¤�PXLWD�GLVFXVV¦R�RX�XP�UHJLVWR�SURIXQGR�GHSRLV�GH�

FDGD�H[SRVLª¦R��,QGHSHQGHQWHPHQWH�GD�HVFDOD�GH�XPD�H[SRVLª¦R��V¶�FRQVHJXLPRV�YHU�R�QRPH�GD�

PHVPD� QXPD� EUHYH� PHQª¦R� GH� MRUQDO�� )DOWDP� UHFHQV¸HV� SURƉVVLRQDLV� GH� DUWH� H� RXWUDV�

LQIRUPDª¸HV�UHOHYDQWHV�VREUH�DV�H[SRVLª¸HV��M¤�SDUD�Q¦R�IDODU�GD�GRFXPHQWDª¦R�GD�KLVW¶ULD�GD�

DUWH� FRQWHPSRU¥QHD� GH�0DFDX�� 7RPHPRV� D� H[SRVLª¦R� GRFXPHQWDO� QR� $UPD]¬P� GR� %RL� FRPR�

H[HPSOR�� $� H[SRVLª¦R� SDVVDYD� PDLV� SRU� H[LELU� GRFXPHQWRV� DRV� YLVLWDQWHV� GR� TXH� PRVWUDU� D�

KLVW¶ULD�SRU�WU¤V�GHOHV��1¦R�HUD�XPD�REUD�GRFXPHQWDO�FODUD��7DOYH]�LVWR�GHL[H�PDLV�HVSDªR�SDUD�D�

GRFXPHQWDª¦R�GD�KLVW¶ULD�GD�DUWH�FRQWHPSRU¥QHD�GH�0DFDX��0DV�WDPE¬P�SUHFLVDPRV�FRQVLGHUDU�

VH�LVWR�VLJQLƉFD�TXH�RV�DUWLVWDV�ORFDLV�FRQWLQXDU¦R�D�QHJOLJHQFLDU�D�LPSRUW¥QFLD�GH�GRFXPHQWDU�

'H�PRPHQWRV�GD�KLVW¶ULD�D�XPD�H[SRVLª¦R�GH�DUWH

1RV� ½OWLPRV� DQRV�� 0DFDX� DOFDQªRX� H[FHOHQWHV� SURJUHVVRV� QD� DUWH� FRQWHPSRU¥QHD�� -RYHQV�

WDOHQWRV�HVW¦R�D�FRPHªDU�D�YHU�D�DUWH�FRPR�XPD�FDUUHLUD�YL¤YHO��2V�DUWLVWDV�ORFDLV�HVW¦R�D�WHU�XPD�

LQWHUDFª¦R�PDLV�DFWLYD�FRP�RV�VHFWRUHV�S½EOLFR�H�SULYDGR��$OJXQV�DUWLVWDV�M¤�DOFDQªDUDP�VXFHVVR�

FRPHUFLDO��0DV��QR�JHUDO��D�DUWH�FRQWHPSRU¥QHD�GH�0DFDX�FDUHFH�GH�UHFRQKHFLPHQWR�QR�FHQ¤ULR�

UHJLRQDO� H� LQWHUQDFLRQDO�� 9¤ULRV� DUWLVWDV� UHODWLYDPHQWH� PDLV� H[SHULHQWHV� WDPE¬P� DFKDP� GLI°FLO�

FRQVHJXLU� LU�PDLV� ORQJH�� ,VWR�SRGH�VHU�DWULEX°GR�£� IDOWD�GH�FU°WLFD�GH�DUWH�FRQWHPSRU¥QHD�H�GH�

ELRJUDƉD�HP�0DFDX��7DO�FRPR�R�FXUDGRU�0RN�6LR�&KRQJ�GLVVH�FHUWD�YH]�QXPD�HQWUHYLVWD��ŉ6H�Q¦R�

Ɖ]HUPRV� ERQV� GRFXPHQW¤ULRV� VREUH� Q¶V� PHVPRV� H� FRQƉDUPRV� DSHQDV� QRV� RXWURV� SDUD� XPD�

UHFROKD�DOHDW¶ULD�GH�LQIRUPDª¸HV��SHQVR�TXH�D�VLWXDª¦R�Q¦R�VHU¤�PXLWR�SRVLWLYDŊ�

$� ORQJR� SUD]R�� RV� WDOHQWRV� SURƉVVLRQDLV� GR� VHFWRU� GD� DUWH� FRQWHPSRU¥QHD� HP�0DFDX� SRGHP�

DSUHQGHU� FRP� D� LQG½VWULD� GR� WHDWUR� H� JUDGXDOPHQWH� JDQKDU� D� FDSDFLGDGH� GH� GRFXPHQWDU� H�

UHƊHFWLU�D�SDUWLU�GD�EDVH��,VWR�SRGH�DMXGDU�D�LPSXOVLRQDU�R�GHVHQYROYLPHQWR�GH�XP�PHFDQLVPR�GH�

FU°WLFD� H� GRFXPHQWDª¦R� H� D� IRUPDU� FU°WLFRV� H� FRPHQWDGRUHV� GH� DUWH� SURƉVVLRQDLV� HP�0DFDX��

6RPHQWH� DVVLP� D� FULDª¦R� H� H[SRVLª¦R� GH� DUWH� FRQWHPSRU¥QHD� HP�0DFDX� SRGHP� SURJUHGLU� H�

FRQVWUXLU�XPD�FHQD�DUW°VWLFD�FRP�SURIXQGLGDGH��EDVHDGD�QD�KLVW¶ULD�

Lam Sio Man

/DP�6LR�0DQ�¬�OLFHQFLDGD�
SHOD� 8QLYHUVLGDGH� GH�
3HTXLP�HP�/°QJXD�&KLQHVD�
H�$UWHV��H�PHVWUH�HP�
$GPLQLVWUDª¦R�GH�$UWHV�
SHOD�8QLYHUVLGDGH�GH�
1RYD�,RUTXH��7UDEDOKRX�QR�
,QVW LWXWR� &XOWXUDO� GR�
*RYHUQR�GD�5$(0��QR�
'HSDUWDPHQWR�GH�$VVXQWRV�
&XOWXUDLV�GD�&LGDGH�GH�
1RYD�,RUTXH�H�QR�0XVHX�
GRV�&KLQHVHV�QD�$P¬ULFD��
/DP�WUDEDOKD�DFWXDOPHQWH�
QDV�¤UHDV�GH�HGXFDª¦R�H�
DGPLQLVWUDª¦R� GD� FHQD�
DUW°VWLFD�H�GHGLFD�VH�D�
H[SRVLª¸HV� LQGHSHQGHQWHV�
H�£�HVFULWD�

�� ��



Blogues Como Ibsen se tornou famoso

4XDQGR� VH� IDOD� VREUH� D� 1RUXHJD�� R� URPDQFH� �� GH� +DUXNL�

0XUDNDPL��YHP�£�PHQWH�GD�PDLRULD�GDV�SHVVRDV�

2EYLDPHQWH�� D� 1RUXHJD� WHP� D� VXD� OLWHUDWXUD� DO¬P� GDV� REUDV� HVFULWDV� SRU�

DXWRUHV�HVWUDQJHLURV��2�DXWRU�PDLV�IDPRVR�GD�1RUXHJD�VHU¤�,EVHQ��'HSRLV�GH�

FKHJDU�£�FDSLWDO�GD�1RUXHJD��2VOR��IXL�GLUHFWDPHQWH�DR�0XVHX�,EVHQ�

,EVHQ� WHYH� XP�HQRUPH� LPSDFWR� QD� OLWHUDWXUD� FKLQHVD��2V� O°GHUHV� GR� IDPRVR�

PRYLPHQWR���GH�0DLR�HUDP�DSUHFLDGRUHV�GDV�SHªDV�GH� WHDWUR�GH� ,EVHQ�

�� XPD� UHYLVWD� FKLQHVD� TXH� GHVHPSHQKRX� XP� SDSHO� LPSRUWDQWH� QR�

0RYLPHQWR�GD�1RYD�&XOWXUD��WHYH�DW¬�HGLª¸HV�HVSHFLDLV�VREUH�,EVHQ��+X�6KL�HUD�

XP�JUDQGH�DGPLUDGRU�GR�ŉLEVHQLVPRŊ��2�SLRQHLUR�GR�WHDWUR�PRGHUQD�GD�&KLQD��

7LDQ�+DQ��FKHJRX�PHVPR�D�HVWDEHOHFHU�FRPR�VHX�REMHFWLYR�GH�YLGD�WRUQDU�VH�

R�,EVHQ�FKLQ­V��1RUD��D�SURWDJRQLVWD�GD�REUD�SULPD�GH�,EVHQ��&DVD�GH�%RQHFDV��

WRUQRX�VH� XPD� SHUVRQDJHP� PHPRU¤YHO� GD� OLWHUDWXUD�� 3RGHPRV� HQFRQWUDU�

YHUV¸HV�FKLQHVDV�GH�1RUD�HP� ��GH�+X�6KL��HP ��GH�2X\DQJ�<XTLDQ��

��GH�;LRQJ�)R[L��H�HP ��GH�*XR�0RUXR��1HVWHV�

WUDEDOKRV��SRGHPRV�YHU�XPD�V¬ULH�GH�PXOKHUHV�LQGHSHQGHQWHV�TXH�VH�SDUHFHP�

FRP�1RUD����SRU�LVVR�TXH�WDPE¬P�V¦R�FKDPDGDV�GH�SHªDV�GH�1RUD�

3RUTXH�¬�TXH� ,EVHQ� IRL� FRQVLGHUDGR�SHOR�PRYLPHQWR�GR���GH�0DLR�FRPR�R�

UHSUHVHQWDQWH�GR�WHDWUR�RFLGHQWDO"�/X�;XQ�DFUHGLWDYD�QDV�FU°WLFDV�IUDQFDV�GH�

,EVHQ� £� VRFLHGDGH� H� D� PDLRU� SDUWH� GHVVDV� SRVLª¸HV� WURX[H�OKH�

UHFRQKHFLPHQWR��0DV�FRPR�¬�TXH�,EVHQ�VH�WRUQRX�W¦R�SRSXODU"�$FUHGLWR�TXH�D�

WUDGXª¦R�GD�VXD�OLWHUDWXUD�HP�WHPSR�RSRUWXQR�IRL�FUXFLDO�

$�PRGD�GH�WUDGX]LU�REUDV�GH� ,EVHQ�SDUWLX�GDV�EDVHV��+RMH��D�H[SRUWDª¦R�GH�

OLWHUDWXUD� FRQWHPSRU¥QHD� ORFDO� GHSHQGH� SULQFLSDOPHQWH� GH� JRYHUQRV��

RUJDQL]Dª¸HV�Q¦R�JRYHUQDPHQWDLV�RX� LQLFLDWLYDV�GH�XQLYHUVLGDGHV�TXH�YLVDP�

DXPHQWDU�D�VXD�H[SRVLª¦R�LQWHUQDFLRQDO�
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DV�VXDV�PRQWDQKDV�FREHUWDV�GH�YHUGH��0DLV�GD�PHWDGH�GRV�UHVLGHQWHV�GD�
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FRPR�DUUDQMDU� DV� VXDV� FDVDV�H� FRQVHUWDU� RV� FDQRV�GH�¤JXD�� HQWUH�RXWUDV�

FRLVDV��2V�PRUDGRUHV�GH�,VWXNL�YLYHP�EDVLFDPHQWH�GD�WHUUD��£�VXD�PDQHLUD�

1R]RPL�7VXFKL\D�QDVFHX�H�FUHVFHX�HP�,WVXNL��'HVGH�SHTXHQD��VHPSUH�DPRX�HVWD�SHTXHQD�DOGHLD�

RQGH�K¤�XP�IRUWH�VHQWLGR�GH�FRPXQLGDGH��'HSRLV�GH�GHL[DU�,WVXNL�SDUD�LU�SDUD�D�IDFXOGDGH��1R]RPL�

SDUWLFLSRX�GH�XPD�V¬ULH�GH�HYHQWRV�RUJDQL]DGRV�SHOD�)XPLGDV�TXH�YLVDYDP�DMXGDU�MRYHQV�WDOHQWRV�

D�HQYROYHUHP�VH�QD�UHYLWDOL]Dª¦R�GH�FRPXQLGDGHV��,QVSLUDGD�SRU�RXWURV�MRYHQV�HPSUHHQGHGRUHV��D�

GHWHUPLQDª¦R� HP� DMXGDU� R� ,WVXNL� FRPHªRX� D� JDQKDU� IRUPD� QD�PHQWH� GH�1R]RPL�� 'HSRLV� GH� VH�

IRUPDU� QD� IDFXOGDGH�� GHFLGLX� GHL[DU� R� HPSUHJR� QD� LQG½VWULD� GH�P¬GLD� H� HQWURX� QD� (7,&��� XPD�

RUJDQL]Dª¦R�VHP�ƉQV�OXFUDWLYRV��21*��HVSHFLDOL]DGD�HP�UHYLWDOL]Dª¦R�UHJLRQDO��1R]RPL�WUDEDOKRX�

QD�(7,&��GXUDQWH�WU­V�DQRV�H�UHJUHVVRX�D�,WVXNL�FRP�R�PDULGR�0DVDNL�+LQR��EHP�FRPR�FRP�D�VXD�

ULFD�H[SHUL­QFLD�HP�SODQHDPHQWR�GH�QHJ¶FLRV��-XQWRV��IXQGDUDP�D�+L]RH�

+L]RH�¬�R�QRPH�GH�XPD�WULER�HP�TXH�1R]RPL�YLYHX��([LVWHP�GXDV�WULERV�HP�,WVXNL� ��+LDWH�H�

�+L]RH���(P� MDSRQ­V��ŉ Ŋ�VLJQLƉFD� OXJDUHV�RQGH�R�VRO�EULOKD�HQTXDQWR�ŉ Ŋ� �+L]RH��

VLJQLƉFD�OXJDUHV�TXH�D�OX]�GR�VRO�Q¦R�DOFDQªD����SULPHLUD�LPSUHVV¦R��+L]RH�SRGH�SDUHFHU�XP�QRPH�

DPHDªDGRU��0DV�1R]RPL� H�0DVDNL� DFUHGLWDP�TXH�� TXDQGR�K¤� OXJDUHV�RQGH�R� VRO� EULOKD�� KDYHU¤�

VHPSUH�OXJDUHV�TXH�R�VRO�Q¦R�SRGH�DOFDQªDU��3RU�RXWUDV�SDODYUDV��RV�GRLV�FRQFHLWRV�Q¦R�SRGHP�

H[LVWLU�XP�VHP�R�RXWUR��Ⴒ��=RH��VLJQLƉFD�WDPE¬P�FRPSDQKHLUR�H�DFHVV¶ULR�HP�MDSRQ­V��ŉ(QFRQWUDU�

R�YDORU�GDV�SHVVRDV�H�DOGHLDV�ORFDLV�H�DFRPSDQKDU�D�YLGD�UXUDOŊ�DFDED�SRU�VHU�R�FRQFHLWR�GD�+L]RH�

2V�SODQRV�GH�QHJ¶FLRV�GD�+L]RH�V¦R�PXLWR�GLYHUVRV��'H�XPD�IRUPD�VLPSOHV��R�SODQR�GH�QHJ¶FLRV�

GD�+L]RH�SDVVD�SRU�FRQHFWDU�RV�UHVLGHQWHV�GDV�DOGHLDV�FRP�SHVVRDV�GH�RXWURV�OXJDUHV��$O¬P�GLVVR��

D�+L]RH�WHQWD�DXPHQWDU�R�VHQWLPHQWR�GH�IHOLFLGDGH�GRV�PRUDGRUHV��DWUDLQGR�PDLV�DWHQª¦R�GH�IRUD��

2�&DI¬�0LQDPRWR�GD�+L]RH��SRU�H[HPSOR��WRUQRX�VH�XP�HVSDªR�VRFLDO�RQGH�RV�PRUDGRUHV�SRGHP�

HQFRQWUDU�YLVLWDQWHV�GH�RXWURV�OXJDUHV��2V�DOLPHQWRV�VHUYLGRV�QR�&DI¬�0LQDPRWR��FRPR�OHJXPHV��

IUXWDV� H� DUUR]�� V¦R� WRGRV� SURGXWRV� IUHVFRV� GH� DJULFXOWRUHV� ORFDLV�� $� FDUQH�� SRU� RXWUR� ODGR�� ¬�

IRUQHFLGD� SRU� FDªDGRUHV� GD� DOGHLD�� $O¬P� GLVVR�� D� +L]RH� WDPE¬P� RIHUHFH� VHUYLªRV� QR�

GHVHQYROYLPHQWR�GH�SURGXWRV��7RGRV�RV�SURGXWRV�GHVWD�LQLFLDWLYD�SRGHP�VHU�YHQGLGRV�DWUDY¬V�GDV�

P¤TXLQDV�GH�YHQGD�DXWRP¤WLFD�QR�FDI¬��$�+L]RH�WDPE¬P�G¤�DVVLVW­QFLD�QR�GHVLJQ�GH�ORJ¶WLSRV�GH�

PDUFD�� FDUW¸HV�GH�YLVLWD�� IROKHWRV�� HWF�� $�+L]RH� HVSHUD� SURPRYHU� ,WVXNL� DWUDY¬V� GR� QHJ¶FLR� GH�

FDWHULQJ�GD�DOGHLD�H�DXPHQWDU�D�FRQƉDQªD�QRV�PRUDGRUHV�GRV�QHJ¶FLRV�DWUDY¬V�GRV�UHQGLPHQWRV�

TXH�HOHV�REW­P�FRP�RV�SURGXWRV�TXH�YHQGHP��$V�P¤TXLQDV�GH�YHQGD�DXWRP¤WLFD�WDPE¬P�YHQGHP�

DOLPHQWRV�H�RXWURV�PDQWLPHQWRV�TXH�V¦R�GLI°FHLV�GH�HQFRQWUDU�QD�DOGHLD��WUD]HQGR�FRPRGLGDGH�£�

YLGD�ORFDO�

([LVWHP�PXLWDV�DOGHLDV�QR�-DS¦R�TXH�V¦R�VHPHOKDQWHV�D�,WVXNL��([LVWHP�YDORUHV�LPSRUWDQWHV�TXH�

PHUHFHP�VHU�DSUHFLDGRV��1D�YHUGDGH��WRGDV�DV�FLGDGHV�H�UHJL¸HV�GR�PXQGR�W­P�DV�VXDV�SU¶SULDV�

WUDGLª¸HV��$�+L]RH�DLQGD�HVW¤�QR�VHX�SURFHVVR�LQLFLDO��PDV�SRGH�VHU�XPD�H[FHOHQWH�UHIHU­QFLD�GH�

UHYLWDOL]Dª¦R�UHJLRQDO�SDUD�¤UHDV�UXUDLV�QR�-DS¦R��(�D�OLª¦R�TXH�SRGHPRV�DSUHQGHU�FRP�D�+L]RH�¬�

TXH�SUHFLVDPRV�GH�DJLU�SDUD�DSUHFLDU�H�SUHVHUYDU�R�YDORU�H�D�FXOWXUD�WUDGLFLRQDLV�GH�XP�OXJDU�

A felicidade de mil aldeães

(VFULWRUD�D�UHVLGLU�QR�
-DS¦R�� HVSHFLDOL]DGD� HP�
GHVLJQ��OLIHVW\OH�H�MRUQDOLVPR�
GH�YLDJHP��5RQ�WUDEDOKRX�
DQWH U LR UPHQWH �FRPR�
HGLWRUD�GDV�UHYLVWDV�
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Uma avenida para descontrair

�V�YH]HV�SHUJXQWR�PH�TXH�UXD�SRGHULD�UHSUHVHQWDU�R�PHX�HVWLOR�GH�YLGD�QD�

FLGDGH�HP�TXH�YLYR�

$V�UXDV�V¦R�DV�FRUUHQWHV�VDQJX°QHDV�GH�XPD�FLGDGH��8PD�UXD�GLYHUWLGD�GHL[DU¤�

GHƉQLWLYDPHQWH�XPD� LPSUHVV¦R� LQHVTXHF°YHO�H�PDUDYLOKRVD�QRV�YLVLWDQWHV�GH�

XPD�FLGDGH��7HODYLYH�¬�XPD�FLGDGH�MRYHP�H�KXPLOGH��6HPSUH�TXH�SHQVR�QHVWD�

PXLWR�HOHJDQWH�FLGDGH�GH�,VUDHO��WHQKR�VHPSUH�HP�PHQWH�D�$YHQLGD�5RWKVFKLOG��

4XDQGR� HVWDYD� D� YLDMDU� HP� 7HODYLYH�� ƉTXHL� SHUWR� GD� 5RWKVFKLOG�� TXH� ¬� XP�

FUX]DPHQWR�GH�WU¥QVLWR�SHOR�TXDO�VH�SDVVD�D�FDPLQKR�GH�DWUDFª¸HV�WXU°VWLFDV�

FRPR�D�]RQD�GH�<DIR�RX�DV�DQLPDGDV�SUDLDV�GD�]RQD�FRVWHLUD��(UD�XPD�DYHQLGD�

SHOD�TXDO�HX�SDVVDYD�VHPSUH��H�RQGH�WDPE¬P�ƉFDYD�PDLV�WHPSR�SHODV�FRLVDV�

GLYHUWLGDV�TXH�DOL�DFRQWHFLDP�

$�$YHQLGD�5RWKFKLOG��FRP�GRLV�TXLO¶PHWURV�GH�H[WHQV¦R��IRL�D�SULPHLUD�D�VHU�

SURMHFWDGD� HP� 7HODYLYH�� GHVIUXWDQGR� GH� JUDQGH� IDPD� HQWUH� RV� KDELWDQWHV�

ORFDLV�� $V� FDVDV� DQWLJDV� DR� ORQJR� GD� DYHQLGD� WDPE¬P� V¦R� WHVWHPXQKDV� GR�

HVWDEHOHFLPHQWR�GH�,VUDHO��(P�������D�'HFODUDª¦R�GH�,QGHSHQG­QFLD�GH�,VUDHO�

IRL�DVVLQDGD�DTXL��QR�DFWXDO�0XVHX�GD�,QGHSHQG­QFLD�

$TXHOHV�TXH�HVWLYHUHP�LQWHUHVVDGRV�HP�DUTXLWHFWXUD�%DXKDXV��SURYDYHOPHQWH�

GHVHMDU¦R�ƉFDU� QD�5RWKVFKLOG� SRU�PDLV� WHPSR��(QWUH� DV�G¬FDGDV�GH� �����H�

������D�DUTXLWHFWXUD�%DXKDXV�FRPHªRX�D�UHFHEHU�DWHQª¦R�QD�$OHPDQKD��'HSRLV�

GH�+LWOHU�DVVXPLU�R�SRGHU�HP�������PDLV�H�PDLV�MXGHXV�FRPHªDUDP�D�IXJLU�SDUD�

,VUDHO�� R� TXH� WDPE¬P� WURX[H� DV� OLQKDV� %DXKDXV� SDUD� 7HODYLYH�� 0XLWRV� GRV�

DUTXLWHFWRV�MXGHXV�HUDP��GH�IDFWR��IRUPDGRV�QD�%DXKDXV�'HVVDX��9LHUDP�SDUD�

7HODYLYH��XPD�FLGDGH�TXH�HVWDYD�D�FRPHªDU�D�GHVHQYROYHU�VH��H�WUDQVIRUPDUDP�

HVWHV�GHVHUWRV�QR�VHX�FDPSR�GH�H[SHULPHQWDª¦R��3DUD�DMXGDU�RV� LPLJUDQWHV�

GHVORFDGRV�SHOR�FDRV�QD�(XURSD�D�HVWDEHOHFHUHP�VH�HP�,VUDHO��WRUQRX�VH�XPD�

QHFHVVLGDGH�XUJHQWH�FRQVWUXLU�XP�JUDQGH�Q½PHUR�GH�FDVDV�QXP�PXLWR�FXUWR�

HVSDªR� GH� WHPSR�� )RL� SRU� LVVR� TXH� R� %DXKDXV� IRL� FDSD]� GH� VH� GLIHUHQFLDU��

HPERUD�QDTXHOD�¬SRFD�HVWH�HVWLOR�SDUHFHVVH�JDVWR��2�%DXKDXV�IRL�VHP�G½YLGD�

D�VROXª¦R�LGHDO�TXDQGR�RV�UHFXUVRV�HUDP�OLPLWDGRV�

2�GHVLJQ�HVWUHLWR�GDV�MDQHODV�SRGH�EORTXHDU�R�VRO�LQWHQVR�GH�7HODYLYH��HQTXDQWR�R�GHVLJQ�GDV�YDUDQGDV�

H�R�IXQGR�RFR�JDUDQWHP�ERD�YHQWLODª¦R��2�GHVLJQ�OLQHDU�H�GH�IRUPDV�VLPSOHV�¬�D�JDUDQWLD�GH�TXH�Q¦R�

KDYHU¤� GHVSHUG°FLR� GH� PDWHULDLV� GH� FRQVWUXª¦R�� 2� GHVLJQ� %DXKDXV� DFUHGLWD� QD� IXQFLRQDOLGDGH� H�

LQFRUSRUD� D� VXD� HVW¬WLFD� QHVWHV� WUDªRV� DSDUHQWHPHQWH� SU¤WLFRV�� 3DUD� HFRQRPL]DU� QRV� FXVWRV� GH�

FRQVWUXª¦R��HVWHV�HGLI°FLRV�GH�DSDU­QFLD�VLPSOHV�TXDVH�Q¦R� W­P�GHFRUDª¸HV�DGLFLRQDLV��0DV�HVWDV�

YDUDQGDV� FXUYDV� H� HGLI°FLRV� VLP¬WULFRV�SDUHFHP� LQFULYHOPHQWH� FO¤VVLFRV� KRMH��$�$YHQLGD�5RWKVFKLOG�

FRQFHQWUD�RV�HGLI°FLRV�%DXKDXV�PDLV�LQWHUHVVDQWHV�GD�FLGDGH��0XLWRV�GRV�HGLI°FLRV�HVW¦R�UHDOPHQWH�VRE�

SURWHFª¦R�H�IRUDP�FRQYHUWLGRV�HP�KRW¬LV�ERXWLTXH��UHVWDXUDQWHV��HWF�

8PD�VHFª¦R�GD�$YHQLGD�5RWKVFKLOG�FRQFHQWUD�PXLWDV�GDV�VHGHV�PDLV�FDUDV�GRV�EDQFRV�HP�7HODYLYH��

WRUQDQGR� D� 5RWKVFKLOG� XP� FHQWUR� ƉQDQFHLUR� GD� FLGDGH�� 6XUSUHHQGHQWHPHQWH�� HVWH� UREXVWR� FHQWUR�

HFRQ¶PLFR�Q¦R�¬�H[FHVVLYDPHQWH�PRYLPHQWDGR��$LQGD�¬�SRVV°YHO�HQFRQWUDU�PXLWRV�HVWDEHOHFLPHQWRV�

TXH�VH�GHGLFDP�D�ID]HU�ERP�FDI¬��(VWHV�SHTXHQRV�FDI¬V�HVW¦R�VHPSUH�ORWDGRV��1D�$YHQLGD�5RWKVFKLOG�

¬�WDPE¬P�SRVV°YHO�HQFRQWUDU�PXLWRV�HVSDªRV�GH�SHUIRUPDQFH��SRLV�HVWH�WDPE¬P�R�FHQWUR�FXOWXUDO�GH�

7HODYLYH��2V�EHFRV�HVFRQGHP�Y¤ULRV�GRV�UHVWDXUDQWHV�H�FDI¬V�PDLV�SRSXODUHV�GD�FLGDGH��$�$YHQLGD�

5RWKVFKLOG�FXPSUH�GLIHUHQWHV�IXQª¸HV�HP�7HODYLYH��DWUDLQGR�XP�FRQMXQWR�GLYHUVLƉFDGR�GH�SHVVRDV����

LVWR�TXH�ID]�GD�5RWKVFKLOG�D�DYHQLGD�PDLV�FO¤VVLFD�GD�FLGDGH�

$�$YHQLGD�5RWKVFKLOG�FRPHªRX�D�SHUGHU�VXD�SURVSHULGDGH�D�SDUWLU�GDV�G¬FDGDV�GH������H�������$�

DYHQLGD�WRUQRX�VH�VXMD�H�DV�VXDV�LQIUD�HVWUXWXUDV�FRPHªDUDP�D�GHWHULRUDU�VH��1R�HQWDQWR��D�DYHQLGD�

UHFHEHX�VDQJXH�QRYR�HP�������2�JRYHUQR�ORFDO�SURMHFWRX�XP�HVTXHPD�GH�UHYLWDOL]Dª¦R�SDUD�UHVWDXUDU�

HGLI°FLRV�KLVW¶ULFRV�H�DV�SHVVRDV�FRPHªDUDP�D�YROWDU�£�5RWKVFKLOG��$�FKHJDGD�GH�PRUDGRUHV�WDPE¬P�

WURX[H� QRYDV� IRUªDV� FXOWXUDLV� £� DYHQLGD�� $�PDLRU�PXGDQªD� TXH� RFRUUHX� QD� $YHQLGD� 5RWKVFKLOG� IRL�

SURYDYHOPHQWH�D�LQLFLDWLYD�GH�WRUQ¤�OD�QXP�HVSDªR�DEHUWR�D�WRGRV�

$�5RWKVFKLOG�Q¦R�¬�XPD�DYHQLGD�W°SLFD��7HP�IDL[DV�PXLWR�HVWUHLWDV�SDUD�FDUURV��PDV�GH�DOJXPD�IRUPD�

RIHUHFH�XP�¶SWLPR�HVSDªR�DEHUWR�SDUD�ELFLFOHWDV�H�SHGHVWUHV��1R�PHLR�GD�$YHQLGD�5RWKVFKLOG�K¤�DTXLOR�

TXH�VH�DVVHPHOKD�D�XP�SDUTXH�FKHLR�GH�¤UYRUHV�YLªRVDV��2�VHUYLªR�S½EOLFR�GH�ELFLFOHWDV�H�VFRRWHUV�GH�

7HODYLYH�WHP�VLGR�H[WUHPDPHQWH�EHP�VXFHGLGR��7DPE¬P�H[LVWHP�IDL[DV�GHVWLQDGDV�HVSHFLƉFDPHQWH�

£V� SHVVRDV� TXH� XVDP� HVWHV� WUDQVSRUWHV� S½EOLFRV� DOWHUQDWLYRV��2� WU¤IHJR� DTXL� IXQFLRQD�PXLWR� EHP�

GHVGH�TXH�WRGRV�VLJDP�DV�UHJUDV�GH�WU¥QVLWR�

1R�SDUTXH�K¤�LQ½PHUDV�FDGHLUDV�H�EDQFRV�RQGH�DV�SHVVRDV�SRGHP�GHVFDQVDU�RX�GHLWDU�VH�SDUD�ROKDU�

R� F¬X� RX� OHU� XP� OLYUR�� +¤� WDPE¬P� ELEOLRWHFDV� P¶YHLV�� (VSDªRV� DEHUWRV� FRP� VRPEUD� H� WRPDGDV�

HO¬FWULFDV�HVW¦R�DR�GLVSRU�GDV�SHVVRDV�TXH�SURFXUDP�XP�ORFDO�SDUD�WUDEDOKDU�DR�DU�OLYUH��$ƉQDO��ƉFDU�

QR�HVFULW¶ULR�R�GLD�LQWHLUR�¬�SURYDYHOPHQWH�DTXLOR�TXH�PDWD�D�LQVSLUDª¦R��7HODYLYH�¬�IDPRVD�SHODV�VXDV�

VWDUWXSV��(�SRGHPRV�HQFRQWUDU�PXLWRV�HPSUHHQGHGRUHV�D�SDVVHDU�SHODV�UXDV�HP�EXVFD�GH�LQVSLUDª¦R�

$� $YHQLGD� 5RWKVFKLOG� %RXOHYDUG� ¬� XP� GHVWLQR�� $V� SHVVRDV� Y­P� DTXL� VHP� XP� SURS¶VLWR� GHƉQLGR��

3URYDYHOPHQWH� HVW¦R� DSHQDV� D� UHOD[DU�� VHP� UXPR��0DV� SDUD� RV� DWDUHIDGRV�PRUDGRUHV� XUEDQRV� GH�

7HODYLYH��XPD�DYHQLGD�TXH�RIHUHFH�XP�HVSDªR�SDUD�ID]HU�XPD�SDXVD�¬�PXLWR�QHFHVV¤ULD�QD�FLGDGH�
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2�PXQGR�FRPHUFLDO�IRL�XP�SRQWR�GH�HQWUDGD�SDUD�PLP�QD�LQG½VWULD�GR�WHDWUR��

HP�YH]�GD� OLQKD�GH�FKHJDGD��'H�DFRUGR�FRP�D�PLQKD�H[SHUL­QFLD��R�PDLV�

LPSRUWDQWH�SDUD�RV�WDOHQWRV�SURƉVVLRQDLV�QR�VHFWRU�GH�WHDWUR�¬�HQFRQWUDU�XP�

SDSHO� HVSHFLDO� H� VLJQLƉFDWLYR�� LQGHSHQGHQWHPHQWH� GH� RQGH� WUDEDOKHP��

'HSRLV�� SDVVD� WDPE¬P� SRU� WRUQDUPR�QRV� LQVXEVWLWX°YHLV�� 7DOYH]� VHMD�

LPSRVV°YHO� HQFRQWUDU� XP� FDUJR� HVSHF°ƉFR�� 3DUD� PLP�� ¬� PDLV� FRPR� XP�

DXWR�DOLQKDPHQWR�� �� SUHFLVR� H[SORUDU� HVWH� FDPSR� HQTXDQWR� DUWLVWD� FRP� R�

FRUDª¦R�DEHUWR�

�

3DVVHL� LQ½PHUDV� QRLWHV� H� GLDV� D� FRPSRU� P½VLFD� HP� IUHQWH� DR�

FRPSXWDGRU�� VRQKDQGR� VHU� FRPSRVLWRU� H� SURGX]LU� P½VLFDV� SDUD�

GLIHUHQWHV� SHªDV� GH� WHDWUR�� 0HUJXOKHL� QR� FUX]DPHQWR� HQWUH� P½VLFD� H�

WHDWUR�H�GHVIUXWR�UHDOPHQWH�GR�WUDEDOKR�QRV�EDVWLGRUHV��4XDQGR�HVWDYD�

D� HVWXGDU� HQFHQDª¦R� QD� IDFXOGDGH�� WDPE¬P� WUDEDOKHL� FRPR� GLUHFWRU�

PXVLFDO�QDV�SHªDV�GH�WHDWUR�GH�PHXV�SURIHVVRUHV��$TXHODV�SHªDV� LDP�

SDUWLFLSDU�HP�IHVWLYDLV�DUW°VWLFRV�QR�H[WHULRU��&RPR�QR�LQWHULRU�GD�&KLQD��

QDTXHOD�¬SRFD��Q¦R�VH�SUHVWDYD�PXLWD�DWHQª¦R�DR�VLVWHPD�GH�P½VLFD�H�

¤XGLR��SXGH�REWHU�UHFRQKHFLPHQWR�QR�FLUFXLWR�GH�WHDWUR�GHYLGR�DR�PHX�

FRQKHFLPHQWR�PXVLFDO��,VWR�IRL�DOJR�TXH�HX�Q¦R�SUHYL��0DV�HUD�HVWH�XP�

SDSHO� DGHTXDGR� SDUD� PLP�� XP� UHF¬P�IRUPDGR� HP� HQFHQDª¦R"� )XL�

YDORUL]DGR� SRUTXH� PHX� KREE\� UHVSRQGLD� D� XPD� JUDQGH� SURFXUD�� 0DV�

HVVD�SURFXUD�SRGLD�PXGDU�H�GLPLQXLU��(X�Q¦R�TXHULD�VHU�QHFHVV¤ULR�SDUD�

XPD�FHUWD�IDOWD�GH�SURFXUD�H�TXH�LVVR�PH�DWUDVDVVH�D�PLQKD�FDUHLUD��3RU�

LVVR��GHFLGL�GHL[DU�D�GLUHFª¦R�PXVLFDO�H�GHGLTXHL�PH�£�HQFHQDª¦R�GH�

SHªDV�GH�WHDWUR��(X�DPR�D�P½VLFD��PDV�R�PHX�SDSHO�QD�FHQD�WHDWUDO�¬�

D�GH�HQFHQDGRU�GH�SHªDV�GH�WHDWUR�

��XP�SURFHVVR�ORQJR��R�GH�FRPHªDU�GR�]HUR�H�REWHU�UHFRQKHFLPHQWR��'XUDQWH�Y¤ULDV�URQGDV�

GH�QHJRFLDª¦R�FRP�LQYHVWLGRUHV��¬�SUHFLVR�SUHSDUDU�WRGRV�RV�WLSRV�GH�SODQRV�FULDWLYRV�VHP�

JDQKDU� GLQKHLUR�� 2V� HQFHQDGRUHV� HVW¦R� GHƉQLWLYDPHQWH� HP� GHVYDQWDJHP�� SRLV� SUHFLVDP�

SUHSDUDU�XP�JXL¦R�TXDQGR�DLQGD�Q¦R�K¤�TXDOTXHU�FRQWUDWR�DVVLQDGR��6H�DV�QHJRFLDª¸HV�Q¦R�

IRUHP�EHP�VXFHGLGDV�� R� HQFHQDGRU� SUHFLVDU¤� GH� SDJDU� SRU� WRGR� R� FXVWR� GH� RSRUWXQLGDGH��

'HSRLV� GH� SDVVDU� GRLV� DQRV� HP� ;DQJDL�� SHQVHL� TXH� HX� HUD� XP� W°SLFR� SHUGHGRU� QR� PXQGR�

FRPHUFLDO��3HUGL� R�PHX� WHPSR�H�SHUGL� GLQKHLUR��1¦R�FRQVHJXL� DWLQJLU� JUDQGH�FRLVD�GXUDQWH�

HVVHV�GRLV�DQRV�H�Q¦R�PH�FRQVHJXL� LQWHJUDU��;DQJDL�M¤�WHP�XPD�LQG½VWULD�GH�WHDWUR�PDGXUD�

FRPSOHWDPHQWH�FRPHUFLDOL]DGD��FRP�UHFXUVRV�FXOWXUDLV�PDLV�DEXQGDQWHV�GR�TXH�0DFDX��+¤�

PDLV�HVSDªR�H�PDLV�WDOHQWRV�HP�;DQJDL��(�HX�Q¦R�FRQVHJXL�HQFRQWUDU�R�OXJDU�FHUWR�QDTXHOD�

UHJL¦R�PHWURSROLWDQD��RQGH�PH�SXGHVVH�WRUQDU�DOJX¬P�HVSHFLDO�

6H�HX�V¶�SURGX]LVVH�SHªDV�GH� WHDWUR�SRU�SDL[¦R��Q¦R�PH�SUHRFXSDULD� UHDOPHQWH�HP�WHU�XP�

PHLR� GH� VXEVLVW­QFLD� RX� FRP� R� GHVHQYROYLPHQWR� GD� PLQKD� FDUUHLUD�� 0DV�� GHSRLV� GH�

HVFROKHUPRV� D� DUWH�� ¬� SUHFLVR� HQIUHQWDU� HVWDV� OXWDV�� (VWRX� D� HQIUHQWDU� PXLWDV� G½YLGDV� H�

SRQWRV�EDL[RV�TXH�PXLWRV�MRYHQV�DUWLVWDV�H[SHULHQFLDP��(X�TXHUR�VLPSOHVPHQWH�ID]HU�SHªDV�

GH�WHDWUR�HP�YH]�GH�GLQKHLUR��0DV�VH�HX�Q¦R�SXGHU�JDQKDU�D�YLGD��Q¦R�VHUHL�WRWDOPHQWH�FDSD]�

GH� FULDU� SHªDV�� 4XDQGR� Q¦R� FRQVHJXLPRV� UHFRQFLOLDU�QRV� FRP� D� UHDOLGDGH� TXH� HVWDPRV� D�

HQIUHQWDU��¬�H[WUHPDPHQWH�LPSRUWDQWH�SHUPDQHFHUPRV�Ɖ¬LV�D�Q¶V�SU¶SULRV��3DUD�PLP��R�PHX�

REMHFWLYR� GHVGH� R� LQ°FLR� ¬� WRUQDU�PH� HQFHQDGRU� GH� SHªDV� GH� WHDWUR�� 0DV�� FRPR�

UHF¬P�IRUPDGR��Q¦R�VDELD�FRPR�SDVVDU�GH�HVWXGDQWH�GH�DUWH�D�DUWLVWD�QD�VRFLHGDGH��2�TXH�

HX�PDLV�SUHFLVDYD�HUD�LPSRUWDU�PH�PHQRV�FRP�R�PHX�RUJXOKR�

'HFLGL�YROWDU�SDUD�DV�¤UHDV�HP�TXH�SRGHULD�SURJUHGLU��7RPHL�D�GHFLV¦R�GH�HQWUDU�QXP�QRYR�

DPELHQWH��RQGH�SRGHULD�DSUHQGHU�FRP�YHWHUDQRV�GD�LQG½VWULD��7UDEDOKHL�FRPR�DVVLVWHQWH�GH�

HQFHQDª¦R��DFWRU� VHFXQG¤ULR�H�Ɖ]�PXLWRV�RXWURV� WUDEDOKRV�PHQRUHV��)L]� WXGR�R�TXH�HVWDYD�

UHODFLRQDGR� FRP� D� LQG½VWULD� GR� WHDWUR�� YHQGR� R� GHVHQYROYLPHQWR� SHVVRDO� FRPR� D� PLQKD�

SULPHLUD�H�SULQFLSDO�WDUHID��1¦R�WLQKD�SUHVV¦R�SDUD�SURGX]LU�REUDV�VDWLVIDW¶ULDV��'HVFREUL�TXH�

WRGR�R�SURFHVVR�FRUUHVSRQGLD�£V�H[SHFWDWLYDV�TXH�HX�WLQKD�QR�FRPHªR��1HP�WXGR�QD�DUWH�¬�

LPDJLQDª¦R�� 7RGR� R� DUWLVWD� SUHFLVD� GH� WHU� XPD� EDVH� V¶OLGD� DQWHV� GH� SRGHU� GHVIUXWDU� GH�

OLEHUGDGH�QR�GRP°QLR�GD�DUWH�

*UDGXDOPHQWH��D�PDQHLUD�FRPR�WUDEDOKR�H�SHQVR�IRL�PXGDQGR�FRP�R� WHPSR��(VWRX�DLQGD�D�

FRQVWUXLU�D�PLQKD�SU¶SULD�FRPSDQKLD�GH�WHDWUR�H�D�GHVHQYROYHU�OHQWDPHQWH�R�SDSHO�GH�GLUHFWRU�

FKLQ­V�GH�0DFDX�TXH�FULD�FRQWH½GRV�H�RUJDQL]D�H[SRVLª¸HV�HP�GLIHUHQWHV�FLUFXLWRV�FXOWXUDLV��

,VWR�¬�DSHQDV�XP�FRPHªR�SDUD�PLP��HP�YH]�GD�OLQKD�GH�FKHJDGD��0DFDX�DLQGD�Q¦R�WHP�XPD�

LQG½VWULD�GH�WHDWUR�FRPSOHWD�H� LVWR�¬�DOJR�TXH�RV�WUDEDOKDGRUHV�GD�LQG½VWULD� ORFDO�SUHFLVDP�

GH�DFHLWDU��3DUD�ORJUDU�R�GHVHQYROYLPHQWR��¬�SUHFLVR�TXH�RV�WDOHQWRV�SURƉVVLRQDLV�GR�WHDWUR�

DEVRUYDP�H[SHUL­QFLD�GH�GLIHUHQWHV�FRUUHQWHV�GDV�LQG½VWULDV�FXOWXUDLV��R�TXH�SHUPLWLU¤�TXH�RV�

WDOHQWRV�SURƉVVLRQDLV�DFXPXOHP�FDSDFLGDGHV�QR�TXH�WRFD�DR�WHDWUR��$O¬P�GLVVR��LVWR�WDPE¬P�

SHUPLWLU¤�TXH�RV� WDOHQWRV�SURƉVVLRQDLV� WHQKDP�XPD�REVHUYDª¦R�PDLV�SURIXQGD�GDV�FLGDGHV�

HP�TXH�HVW¦R�EDVHDGRV��)RL�DVVLP�TXH�HQWUHL�QD�LQG½VWULD�GR�WHDWUR����FRPR�XP�SURFHVVR�GH�

FULDU� SHUVRQDJHQV� SDUD� XPD� SHªD� GH� WHDWUR� H� H[SHULPHQWDU� R�PRGR� GH� YLGD� HP�GLIHUHQWHV�

OXJDUHV����LPSRUWDQWH�VHU�KXPLOGH�H�FRQWLQXDU�D�FUHVFHU�

0HPRUDQGR�GH�HQWUDGD�QD�VRFLHGDGH�GH�XP�WUDEDOKDGRU�GR�WHDWUR��3DUWH�,,�
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2�GHVLJQ�HVWUHLWR�GDV�MDQHODV�SRGH�EORTXHDU�R�VRO�LQWHQVR�GH�7HODYLYH��HQTXDQWR�R�GHVLJQ�GDV�YDUDQGDV�

H�R�IXQGR�RFR�JDUDQWHP�ERD�YHQWLODª¦R��2�GHVLJQ�OLQHDU�H�GH�IRUPDV�VLPSOHV�¬�D�JDUDQWLD�GH�TXH�Q¦R�

KDYHU¤� GHVSHUG°FLR� GH� PDWHULDLV� GH� FRQVWUXª¦R�� 2� GHVLJQ� %DXKDXV� DFUHGLWD� QD� IXQFLRQDOLGDGH� H�

LQFRUSRUD� D� VXD� HVW¬WLFD� QHVWHV� WUDªRV� DSDUHQWHPHQWH� SU¤WLFRV�� 3DUD� HFRQRPL]DU� QRV� FXVWRV� GH�

FRQVWUXª¦R��HVWHV�HGLI°FLRV�GH�DSDU­QFLD�VLPSOHV�TXDVH�Q¦R� W­P�GHFRUDª¸HV�DGLFLRQDLV��0DV�HVWDV�

YDUDQGDV� FXUYDV� H� HGLI°FLRV� VLP¬WULFRV�SDUHFHP� LQFULYHOPHQWH� FO¤VVLFRV� KRMH��$�$YHQLGD�5RWKVFKLOG�

FRQFHQWUD�RV�HGLI°FLRV�%DXKDXV�PDLV�LQWHUHVVDQWHV�GD�FLGDGH��0XLWRV�GRV�HGLI°FLRV�HVW¦R�UHDOPHQWH�VRE�

SURWHFª¦R�H�IRUDP�FRQYHUWLGRV�HP�KRW¬LV�ERXWLTXH��UHVWDXUDQWHV��HWF�

8PD�VHFª¦R�GD�$YHQLGD�5RWKVFKLOG�FRQFHQWUD�PXLWDV�GDV�VHGHV�PDLV�FDUDV�GRV�EDQFRV�HP�7HODYLYH��

WRUQDQGR� D� 5RWKVFKLOG� XP� FHQWUR� ƉQDQFHLUR� GD� FLGDGH�� 6XUSUHHQGHQWHPHQWH�� HVWH� UREXVWR� FHQWUR�

HFRQ¶PLFR�Q¦R�¬�H[FHVVLYDPHQWH�PRYLPHQWDGR��$LQGD�¬�SRVV°YHO�HQFRQWUDU�PXLWRV�HVWDEHOHFLPHQWRV�

TXH�VH�GHGLFDP�D�ID]HU�ERP�FDI¬��(VWHV�SHTXHQRV�FDI¬V�HVW¦R�VHPSUH�ORWDGRV��1D�$YHQLGD�5RWKVFKLOG�

¬�WDPE¬P�SRVV°YHO�HQFRQWUDU�PXLWRV�HVSDªRV�GH�SHUIRUPDQFH��SRLV�HVWH�WDPE¬P�R�FHQWUR�FXOWXUDO�GH�

7HODYLYH��2V�EHFRV�HVFRQGHP�Y¤ULRV�GRV�UHVWDXUDQWHV�H�FDI¬V�PDLV�SRSXODUHV�GD�FLGDGH��$�$YHQLGD�

5RWKVFKLOG�FXPSUH�GLIHUHQWHV�IXQª¸HV�HP�7HODYLYH��DWUDLQGR�XP�FRQMXQWR�GLYHUVLƉFDGR�GH�SHVVRDV����

LVWR�TXH�ID]�GD�5RWKVFKLOG�D�DYHQLGD�PDLV�FO¤VVLFD�GD�FLGDGH�

$�$YHQLGD�5RWKVFKLOG�FRPHªRX�D�SHUGHU�VXD�SURVSHULGDGH�D�SDUWLU�GDV�G¬FDGDV�GH������H�������$�

DYHQLGD�WRUQRX�VH�VXMD�H�DV�VXDV�LQIUD�HVWUXWXUDV�FRPHªDUDP�D�GHWHULRUDU�VH��1R�HQWDQWR��D�DYHQLGD�

UHFHEHX�VDQJXH�QRYR�HP�������2�JRYHUQR�ORFDO�SURMHFWRX�XP�HVTXHPD�GH�UHYLWDOL]Dª¦R�SDUD�UHVWDXUDU�

HGLI°FLRV�KLVW¶ULFRV�H�DV�SHVVRDV�FRPHªDUDP�D�YROWDU�£�5RWKVFKLOG��$�FKHJDGD�GH�PRUDGRUHV�WDPE¬P�

WURX[H� QRYDV� IRUªDV� FXOWXUDLV� £� DYHQLGD�� $�PDLRU�PXGDQªD� TXH� RFRUUHX� QD� $YHQLGD� 5RWKVFKLOG� IRL�

SURYDYHOPHQWH�D�LQLFLDWLYD�GH�WRUQ¤�OD�QXP�HVSDªR�DEHUWR�D�WRGRV�

$�5RWKVFKLOG�Q¦R�¬�XPD�DYHQLGD�W°SLFD��7HP�IDL[DV�PXLWR�HVWUHLWDV�SDUD�FDUURV��PDV�GH�DOJXPD�IRUPD�

RIHUHFH�XP�¶SWLPR�HVSDªR�DEHUWR�SDUD�ELFLFOHWDV�H�SHGHVWUHV��1R�PHLR�GD�$YHQLGD�5RWKVFKLOG�K¤�DTXLOR�

TXH�VH�DVVHPHOKD�D�XP�SDUTXH�FKHLR�GH�¤UYRUHV�YLªRVDV��2�VHUYLªR�S½EOLFR�GH�ELFLFOHWDV�H�VFRRWHUV�GH�

7HODYLYH�WHP�VLGR�H[WUHPDPHQWH�EHP�VXFHGLGR��7DPE¬P�H[LVWHP�IDL[DV�GHVWLQDGDV�HVSHFLƉFDPHQWH�

£V� SHVVRDV� TXH� XVDP� HVWHV� WUDQVSRUWHV� S½EOLFRV� DOWHUQDWLYRV��2� WU¤IHJR� DTXL� IXQFLRQD�PXLWR� EHP�

GHVGH�TXH�WRGRV�VLJDP�DV�UHJUDV�GH�WU¥QVLWR�

1R�SDUTXH�K¤�LQ½PHUDV�FDGHLUDV�H�EDQFRV�RQGH�DV�SHVVRDV�SRGHP�GHVFDQVDU�RX�GHLWDU�VH�SDUD�ROKDU�

R� F¬X� RX� OHU� XP� OLYUR�� +¤� WDPE¬P� ELEOLRWHFDV� P¶YHLV�� (VSDªRV� DEHUWRV� FRP� VRPEUD� H� WRPDGDV�

HO¬FWULFDV�HVW¦R�DR�GLVSRU�GDV�SHVVRDV�TXH�SURFXUDP�XP�ORFDO�SDUD�WUDEDOKDU�DR�DU�OLYUH��$ƉQDO��ƉFDU�

QR�HVFULW¶ULR�R�GLD�LQWHLUR�¬�SURYDYHOPHQWH�DTXLOR�TXH�PDWD�D�LQVSLUDª¦R��7HODYLYH�¬�IDPRVD�SHODV�VXDV�

VWDUWXSV��(�SRGHPRV�HQFRQWUDU�PXLWRV�HPSUHHQGHGRUHV�D�SDVVHDU�SHODV�UXDV�HP�EXVFD�GH�LQVSLUDª¦R�

$� $YHQLGD� 5RWKVFKLOG� %RXOHYDUG� ¬� XP� GHVWLQR�� $V� SHVVRDV� Y­P� DTXL� VHP� XP� SURS¶VLWR� GHƉQLGR��

3URYDYHOPHQWH� HVW¦R� DSHQDV� D� UHOD[DU�� VHP� UXPR��0DV� SDUD� RV� DWDUHIDGRV�PRUDGRUHV� XUEDQRV� GH�

7HODYLYH��XPD�DYHQLGD�TXH�RIHUHFH�XP�HVSDªR�SDUD�ID]HU�XPD�SDXVD�¬�PXLWR�QHFHVV¤ULD�QD�FLGDGH�
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